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ARTICLE v

First: NotW1thstand1ng anythlng to the contrary contained
in this mortgage or in the note secured hereby, or in any other
instrument securing the loan evidenced by said note, the Mortgagee .
may at its option declare the entire indebtedness secured hereby,
and all interest thereon.and all advances made by Mortgagee here-
under, immediately due and payable in the event of a breach by the
Mortgagor of any cove?ant contdined in this mortgage, the note
secured hereby, or in’/that certain construction loan agreement
between the Mortgagor and the Mortgagee, dated of even date
herewith, which said construction-.loan agreement is by reference
thereto, herein incorporated to the same extent and affect as
though said construction loan agreement were set forth herein in
full.

Second: Mortgagor, as the designated nominee of Kansas
Quallty Construction, Inc,, covenants and agrees that in the event
it shall fail to comply with all the terms, conditions and require-
ments of the hereinafter described agreements, which agreements
are referred in said construction loan agreement prior to May 31,
1972, then in that event the entire principal sum that has been
dlsbursed by Mortgagee on account of the note secured by this
mortgage less any accounts that may have been repaid by the .
Mortgagor, shall then become due and payable, with all accrued
lnterest thereon, at the optlon of the Mortgagee.

{a) First Mortgage Loan Commitment dated February ‘11, 1970,
between Kansas Quality Construction, Inc., and John Hancock Mutual
Life Insurance Company, a Massachusetts corporation, wherein the
latter party agreed, upon the terms and conditions therein contained
to disburse a-permanent mortgage loan in the amount of Nine Hundred
and Forty-Five Thousand and No/lOO Dollars ($945 000.,00).

(b} Letter Agreement dated February 11, 1970, between Kansas
Quality Construction, Inc., and J. H. Realty Development Corp.,
a Delaware corporatlon wherein the latter party agreed, upon the
terms and conditions therein contained to purchase an undivided
one-half interest in the mortgaged property for Eighty-Five
Thousand and Np/100 Dollars ($85,000.00), or such lesser amount as
therein prOV1ded. ‘ . .

(c) Land Purchase and Lease Agreement dated February 11, 1970,
all between Kansas Quality Construction, Inc., and John Hancock
Mutual Life Insurance Company, a Massachusetts corporation, wherein
the latter party agreed, upon the terms and .conditions therein
contained to purchase. the premiges herein described for Eighty-Five.
Thousand and No/l100 Dollars ($85,000.00), and to lease said premises
to grantor upon the terms and conditions therein provided.

Third: As a part of the inducement to the Mortgagee to.make
_the ldan evidenced by the obligation secured hereby, the Mortgagor
has caused certain other persons, natural and corporate, to enter
into certain agreements with the Mortgagee pertaining to the '
. financing and payment for construction of improvements on the property
herein described:; and the Mortgagor covenants and agrees that such
persons shall fully perform, comply with and.abide by such agreements.
It is. further understood and agreed by\gge Mortgagor that such ,
representations and agreements by, said her persons shall constitute
for the purpose of its obllgatlons hereundex, covenants on behalf

of the Mortgagor.




