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To HAvm AND T0 HoLp, all and singular the sald property unbo the Mortgagoe ita Bucoas0rs and amlgns foreve;.

m"
. The Mortgagor covenants that he ia lawfully selzed of the premises herejtabove descrlbed ln feo aimple sbaolute
(or such other estate, if any, aa is stated hereinbefore), that he has good right and lawful suthority to sell, convey,
or encumber tho same, and that the premises are freo and clear of all lions and encumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covenanta to warrant and forever defend all snd singular the -
premiges 68 hereln conveyed, unto the Mortgagee forever, from and agulnstthe Mortgagor and all persons whomsoever
lawfully clnlm.lng the 8410 OF ALY part thereof, ‘

The Mortgagor corvena.nts and agrees aa follows: .

1. He will promptly pay the principal of and intemst on the indebtedness evidenced by the said note, at the
time and in the manner thereln provided. Privilege is reserved to prepay at any time, without premium or fee, the |
entire indebtednesa or noy part thereof not lega than tha amount of one inmllmant, orone hu.ndmd dollars (3100 00),_

: _whicheverislem.

2, Together with nnd in addition to, the monthly paymenta of principal and interest paynble under the terms
of the note secured hercby, he will pay to the Mortgageo as trustes (under the terms of tlus trust as horoinafter
stuted) on the first day of each month until the said note is Iully paid: . : : .

(a) A sum equnl to the ground rents; i any, naxt due, plua the premlums that will next beco:ne due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is.
potified) less all sums already patd therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such .
gums to be held byMortgageeIntrusttopayaaidgroundrents, pmmiums,tuee mdspeda!messmenta.

(b) The aggrepte of the amounts pa.ynble purmant to subpuagraph (a) and thosa payable on the note secumd
hemby, shall ba paid in a single payment each month,.to be appl!ed to the following ltems n tho onder
(x) taxes, apecinl assesamenta, fire a.nd otherhazard inmranca premlums, :
(n) intereetont.henotesecumdhereby,and Co
- (mx) amortization of the principal of sald note. . ! ‘
' Any definieney in the amount of such aggregato monthly payment, slmll, unless mado good by tha '
... Mortgagor prior to the due date of the noxt such payment, oonstitute an-event of default under this
“+ ' mortgage. - At Mortgages's option, Mortgagor will pay a “late’ c.hm-ge" not exceeding four per’

© contum (49%) of any installment when paid more than fifteen (15) days after the due date thereof, . .

to cover the extra expenso involved in handling delinquent payments, but such “late charge” ahnl[, '
not bo payable out of the procosds of any eale made to satisfy the indebtedness sooured hereby,
unless such proceeds are sufficient to dmchnrge the enhre mdebtadness and. all proper costs a.nd

expensea secured thereby.

3 If the total of the payments made by the Mortgngor under (n) of pnrngraph 2 pracedmg shall excoed the
amounf. of pnymenta ‘actually made by the Mortgages s trustee for taxes or assessments or insurance premiuma,

- as the case may be, such oxcess shall be credited on subsequent payments 6 bo made by the Mortgagor for such
_ items or; at tho option of Mortgagee 88 trustee, may be'refunded to the Mortgagor. If, however, such monthly -
_payments: shall not be sufficient to' pay such items when the same shbll become due and payable, then the
Mortgagor shall. pay to'thé Mortgagee 8s trustes any amount necessary to make up the deficioncy., Such™

. payment will be made within thu-ty (30) days nfter wrlt‘e
..deficiency, which notice may bo given by mail. If at any.time the Mortgsgor shall tender to, the Mortgagee, in -
accordance with the provisions of the noté secured hereby, full payment of the entire indebtedness ropresented
" thereby, the Mortgageo as trustéo shall, in computmg the amount of such [indobtedness, credit to the account
. of the Mortgagar any credit balance remmmng under the provisions of (8) of paragraph 2 hereof. If there . '
. shall be.n defnult under. auy .of the prommns of thla mortgnga reault.mg ina pubhc sale of the prem:aee mvered .
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n notice from tho Mortgagee stating the amount of.the N



