S’I‘ATE ox«‘ soum GJLROLINA. . ‘ T
COUNTY SOF GRE,ENVILLE— 3 RO L T R L B
: WHEREAB Fidelity Fedém Savings a0 Loan: Aumuqon'or Groanville, Bouth ¢; linn. herein-fter mfmed i un iABBO- :
' ) CIATION. is ‘the ownef and holder ot a prom ‘ - March 23, 1970° ‘,'_, ey’ eucuhd by - Balenhnq Bqufhers

Builders, lpe, et T e 7‘-'"'"-” AL AT "n'theorizipal sim-of ST beaﬂnm.‘
interest at tht: rate of M% nnd soccl'zred 3y n ﬂrst ﬁorgmﬁ on  the Drnrﬁlsiu belng kriown Y -L—-N-51—@-—L°t 0,16 orte
t i

reenvil e S, thlch is recorded in tha RMC ofﬂce :for

. T -,,‘.;,‘, T

© Greenville County in Mort ze Book 11150~ " "iiia'fre"" L title to whi¢h prbperty is‘now belmt t:mnderred
-'to the undersigned OBLIG B 8), who has (bave)'amed to assume gafd m ortgn;}a onn and to pay the balance due-thereon; and !  --

.. WHEREAS the ASSOCIATION haa sgreed to sald transfer of owhership of .the ‘mortgaged niscs, & BLIC
anumptlon of the mortgnga loan, provldefm: int.nrest rate on-the bﬂlnca dﬂﬂ is increns from 830-and. '

i rate of o %. and ~ean be eacalated as’ herelha,fter atated .;:‘f:: .\‘:",‘:*:—.‘-':
NOW, THEREFORE, bls ugreemnnt made anﬂ"ntered Inw'thiar-am-h-_ day of LA

. el
the' ASSOCIATION, as mortlrakce. and -
" as asauming OBLIG R, RN

' rn' com'ide'mtion of thu prem!sel and ’um furthor sum of n.oo pam by um -ASSOCIATION to the onmcon, Teceipt’ o.f. wh!ch la

: hereby acknowledged, the undersigned parties agree ns follows: - . "
. -(1) -That the lonn hnlance at tho time of this quumption ls f — ._thnt tha ASSOCIATION la prenently,incrcu-

ing the interest Tate: 0n thn bnlancu toﬁlﬁbr—w—%)-% ’I‘hat tha OBI.JGOR ngre?n td i-epay suid obuu-ntion In: monthly installmnnts.
of $ 138, 93"'",""f' . cnch with pnymenu ta bo applled ﬂrst to interest nnd then to rema!ning princlpal bnlnnr.a due from’ month to' :

" month with the first monthly Bnyment “being due - May 1 Zi i
THE UNDERSIG agree(s) that the aforesnid. rate: of ititereat on- thfu obllg-at{on may from tima to t!me ln the discreﬂon

2 T
of the ASSOCIA'I'ION be mcreaaed to: the maximum rale per annum’ permitted to.be- chnrged by-the: then BDPl‘ch.hIe Bouth Cnrolmn

law. Provided, however, thaf in no event shall the: maximum ‘rate of interest exceed nipe=-rommmmmmdes Gaesy per anfnm on i
the balance due fora Deriod of sixty (60) months rom the. effectiva -dnte of such-incrense. Provided, furthcr, that aft.elj the explration i

of said sixty’ (60) months; the maximum. rate of;lrfterest shali not’ exceed Jﬁ""""""""'"""" 1’% per unnum ‘on the ;
unpaid bolance. The, ASSOCIATION' shall send . written “notlee of any. intrease.in interest rates to tha Iust known address of .the . .
OBLIGOR(S) and such increasa shall become effoctive thirty (30) days after written notice.is mniled. It js further agreed that the -
_-+; monthly installment ]payments may be. adjusted in proportion’ to: -increments: in interest fates to nllow the obl!gation to bo rctired' -
;- infull in substantially the spme time as wonld have occurred prior to any ‘escalation in interest rate S
3 (3) Shouid an instnllment ayment become due for a neriod in-excess of (15) .{ifteen dnys. ‘the ASSOCIATION may collect a.'
“LATE CHARGE' not to: uxcee; an pmount equal to five per'centum (59) of any such f“t ue inatallment pa
(4) Privilege is reserved.by. the' obllgor to make ndditional psyments on.the. princ pa balance assumed providin g thst nuch pn.'i"-_—
mcnta. including 6bligatory.principal p anta o'not'In any twelve (12) month period be nnlnx on ‘an anniversary of the assumption V7
exceed twenty pex centum '(20%) of. the innl prifcipal. balance asspmed.. Further privil E{A 9 is reserved to paf in excess of twenty. | .
per centum (20%) of ‘the origingl principal’ balance’ asgumed upon payment to the ASSOCIATION of: n premium equal to'slx (6) .-
* months intercst on such excess amount- comnuted at tho then prevajling rate‘of intarest ‘aceording: to, the terms of this ‘agréement -, 20
_hotween the undersigned parties. Provided, however, the: entire ‘halance may be paid in fall withoutn.nyaddit!onal premlum dnrlmr any .
thirtr(30) day notice period after-the ASSOGIA'I‘IO'N has- given ‘written notlee that the interest rate ia -to be escala PRI
(5) That all term! and conditlonu as Bot out in_ tha rmte and mortgage shall continue ln iull :force. except as modlﬂed expresaly by -
ER I' V. a . -

thisA eement, i : !
(6) That this Am‘eement ahnll bind jolnlly' nd se\rerally tha successurs_and uafg'ns of the ASSOCIATION and OBLIGOR his'{

h lra. tccessors and as :
T n'r’f%nzss WHEE%:OF the nnrties heveto Hav

CONSENT AND AGBEEMENT OF: J‘BANSFEHB:IN ‘om.rcon(s :

'y In consideration. of Fldellty Fediral Savinge and Lopn Asboclation’s congent 11’ the usumption Gutlined above, ‘dnd: |
SR considemtlon of One dollar ($1.00); thé réceipt of .which'Ii horeby. acknnwlodged. I (we), the undersipned (s} - transferrlng OBL "
"GOR(8 do he:‘cby consent to t.he terme of thls Modlﬁcatlon ‘and Asxumpﬂon . cemmt and azreo to ‘be bound. therebyt‘_ iy
RN e N : RS, -INC:

Lo smm OF soum CAROLI‘NA 9)

' COUNTY OF GREENVILLE e

: Pcraonally appearpd befom me the undnrslzn d ‘q (g)ha' 1
Sid to Robert F dI tpae

nne




