s oo ght it eonvey,
- +*Isey afe fred and clear of all lieny and rancet Whatsoever, The ) firther covenan
forever defend all-and singular the premises unto the Mortgages forever,” fromand agairs
", all pefsond whomsoeyer lawfully claiming the same'or any part thereof, e
‘The Mortgagor covenants and agrees us followai’ <7 L s
1. ‘That he will promptly pay the principal of end Interést s ndebtedness evidenced by’ the said note,
at the times and in the mannér therein provided, ot as wodifled or éxterided by nintual ngrpemont in y 5
2. That this mortgage shall secure the Mortgages for sueh further sums s may be advinced hiereafter, at the
option-of the Mortgagee, for the. paymént-of taxey, | pr ;- public nents, repalrs or -other
purp tto the covenants herein; and alio any further Jonnis, advances; réadvances or credits that may
bo made hereafter to the Martgagor by the Mortgages, and for any other or further obligatlon ‘ot Indebtednss
“due to-the Morigagea by the Mortgagor at any time hereafter; dnd that all sums 8o adyanced shall beat Interest
at the same rate as the Mortgage debt and shall be payable on'demind of the Mortgages, unless Gtherwlse pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intérvening lien-or enchmbrance,

.8, Without affecting tho linbility of any person obligated for the payment of any indebiedness -sccured
hereby, and without affecting the rights of the Mortgugee with réspect to any sequrity- not - expressly reloased
n writlng, the Mortgagee may at.any time, without nolice or consent, inke any ‘agreement extending the time
or otherwlse altering the terms of payment-of the indebtedness secured hereby, t !

4. That he will keep tho improvements now existing or hereafter erected on the mortgaged property insured
as may by required from tima to time by the Mortgagee agatust luss by fire and other hazards, In such amonnts
as may bo required by the Mortgagee, and in compani ptable to-it, and that he'does hereby assign to the” -
Mortgageo all such policies, and that all such policles and renewals thiereof shall be held hy-the Mortgagee and
have attached thereto loss payable clauses in fayor of, and in form scceptable to the Mortgages, - i

5. That he will keep all {mprovements now existing or herealter erected upon the mortgaged pfope,rty in
good repair, and, in $he case of a constructlon loan, that he will contj truction until completion without
interruption, and should he fail to do 4o, the Mortgagao may, at its option, enter upon said premises, make what-

ever repairs aro necessary, including the Gompletion of any constructioh Work underway, and charge the expenses

for such repuirs or the completion of such construction to-the mortgage debt, -

6. That the Mortgagee may requir’the' maker, co-maker or endorser of any Indebtedness secured heveby to
carry life insurance upon-himself in a sum suficlent to pay ‘all sums secured by this mortgage, designating .the

. Morlgageo as beneficiary thereof, and, upon fatlure of the Mortgagor to:pay the premiums therefor; the Mort.
gagee may, at its option, pay sald premiums, and all sums so ‘advanced by the Mortgages shall become a part
of mortgage debt. : ' ; ;

7. That, together with, and in addition'to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; unt] the indebted. _
ness secured herehy fs paid in full, & sum equal to ona-twelfth of the annual taxes, public assessments and Insur-
ance premiums, as estimated by the Mortgages, and, on the falure of the Mortgagot to pay.all taxes, nsurance
premfums and public , the Mortgages may at its optlon; pay said items and chergo all advances there:
for to the mortgage debt. -~ O R : - S R

"8, Thit ho hereby assigns all the renty, Issues, and profits of the mortgaged premises from and after any de- "

fault hereunder, and should legal proceedings be Instituted pursuant to this Inst ; then the Mortgagea shall .. -

haye. the right to"have & receiver appointed of the.rents, isgues, and profits, who, after deducting all charges and
.- -expenses attending such proceedings and the execution of his trust ey recelver, shall apply the resldhie of the rents, ¥
-, lusues, and profits, toward the payment of the debt seeured hereby. - .. ¢t O SR
i . That; ot the optfon of the Mortgages, this miortgage shall become dus and payable forthwith
-goor shall convoy away sild sortgaized premiscs, or If the titls shall biecotia vested in any othet person In‘ariy ©
mannier whatsoever other then' by death of the Mortgag the'cass of & coristruction loan, if the Mortgagor
-~ shall permit work on the project to become and remiin interrupted for a period of ffteen (15) days without the ;

- witten consent of tha Mortg, Sy &
10, 1¢1s ngreed that the Mortgagor shall hold and kujoy the premises above conveyed until there 1s o default -
"~ under this mortgage or in'tho note secured. heveby. It 1s:the truy ieantng of fhly (nstrament that if the Mort-: -
" gegor shall fully perform ll the terms, conditions, and covenants of this mortgags; and of the note secured hereby,
<that then' this mortgage shall be utterly null and:vold; othery main i full-force and virtue 1 tHere Is a
./:default fn any of the terms, conditio f this. morh

option of the Mortgages, all sums then
“andpayable and: this
of this mortga
- ‘prémised déscribed Herel
i Bo
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