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and appurtenances to the same belonging o in
and profits which may"atlse of be had thereftom,
and lighting fixtures and equipment - now. or hereafter aitached to' or ‘used in
connection with the res! estate hereln described.

TO HAVE AND TO HOLD, all and singular the satd premf
forever,

Togelhef withall ‘and singular the tights; membets, hereditaments,
any way Incident or appertairiing; and all of the tents, lasues,
and including ell heating, plumbing,

uto the Mortgagee, its and asslgxﬁ

The Mottgagor covenants that he Is lawfully seized of the

solute, that he has good right and lawful authorlty to sell, con
ate free and clear of alf liens ‘and b hat

premises hereinabove descrlbed In fee simple ab:
vey, or encumber the- same, and that the premises

L The Mortgagor further to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all pers
sons whomsoever lawfully clalming the aame, or any part thereof,

The Mottgagor covenants and egrees as follows;

he indebtedneas evidenced by the sald note, at
to pay the debt in whole, or In an emount equal
on the note, on the firat day of any month prior

exerclge such privilege Is given st least thisty.
(30) days prior to prepayment; and, provided, furiher, that In the event the debt is paid in full prior to maturity and

ot that time it Is Insured under the provisions of the National Housing Act, he will pay to the Mortgages an insur-
ance premium charge of one per centum (1%) of the otiginal princlpal amount thereof, oxcept that in o event shal]
the adjusted premium exceed the Aggregate amoint of premium charges which would have been payable if the mori-
gage hag contled to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation.—
to thy S‘Vqrelelly of Housing and Usban Development on account of mottgage insurance,

2\;2'»31) together with, and In addition to, the monthly
o f terms oh the npte secured hereby, he will pay to the Mortgay
: Is fully f)a[d,l the following sums:

+ s

the times and in the manner therein provided, Privilege is reserved
to one or more monthly payments on the principal that are next due
to maturity; provided, however, that weifien notice of an intention {o

payments of prlﬁclpel and interest payable under the
gee, on the first day of each month uhtl] the sald note

{2) Am amount sufficient to provide the holder hereof wit
ment and the note secured hereby are Insured, or & m,
held by the Secretary of Housing and Urban Developm

h funds to pay the next. morlgage insurance premiign if this Instry.

onthly charge (in liey of a mortgage insurance prem| if theyare
ent, 4w follows; M’\,

nsuted or are relnsured under the provialons of the
hande of the holder one (1) month prior to its due
uch holdet with funda to pay such premium to the
tlonal Housling Act, as amended, - eqd applicable
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() 11 and 80 long aa said note of even date and this Instrument are |
Natidnaf Hounlng Act, en amount aufficlent to accumulate in the
date the snnuat mortgege insurance premiym; iq_arder to provide s
Zecietery ¢ Housing and Urban Dovelopment pursusnt to the Naf
Regutations thereunder; or

() 1 anl 86 fong a8 sald note of even date and this Inatrument sre held by the Secretary of Housing and  Urban De.
hi

velopmenl, monthly chatge (in liey of a morlgage Insurance premium) which ahall be in an emount equat to one.
twelfth (1/12) of one-hatt (%) per centum of the average outstanding batance dus on the nole compuled without taking
inta account delinquencies o prepayments; . .

. .
{b) A sum wual to the ground reats, If any, next dus, plus the premiums that Wil next become due and payable o policiea
of firo ard other harard insurance covering the mortgaged property; plus laxen and nssssments next dus on the mortgaged
property (sl 23 estimated by the Mortgagee) less ali suma already paid therefor divided by the number of months toelapae
before one (1) month prior to the date when-such ground fents, premjumn, tazes, and ansesaments will become delinguent,
such sume to be held by Mortgagee In trust to P8y 2ald ground rent, premiuma, taxes, and specis} asgessments; and
{c) All payments loned in the two g subsections of this paragraph end all payments to be made under Lhe note
sccured hereby shall be added together and the oggregate amount thereof shall be pald by the Mortgagor each month in o
single payment to be applied by the Mortgagee to the followlng items In the prdet set forth; .
{1) premium chorges under the contract of insurence with the Secratary
charge (in llew of mortgage insursnce premlum), as the cabe may be;
(11) taxes, npectal asneasmenty, fire and other hazard Insurance premiume;
(M1 intereat on the note secured hereby; and
(V) amortlzation of the principal of said note,

of Housing and Urban Development, or monthly

. 0 .
Any deficiency i the amount of any such sggregate monthiy payment, shall,

the due date of the next such payment, constitule an event of default under §
“'late charge" not to exceed two cents (2¢) for each doltar ($1) of each payment more than fifteen (15} days in arrears o, -
coyer the ex{ra expense Involved In handling detinquent payments, . -

unless made good by the Mortgager prior to
his morigage. The Mortgages may collect a

3, If the totalof the payments mede by the Mortgagor under
of payments actually. made by the Mortgagee for taxes of
- such excess shall be credited by the Mort on sub

the monthly payments made by the Moxtgagarnunder (6) of;arngrraplh 2p
and and | fums, when the seme shall bacom

{b)of paragraph 2 preceding ahall exceed the amount

or lums, &s the case may be,
ortgagor. - If, however,., "~
teceding shall not be sufflcient to pay taxes
e due and payable, then the Mortgagor shall
‘on or before.the date when payment of sich -

8 (o be made 'by the M

pay to the Mortgagee any amount necessaty to.make up the deficiency,
taxes, ,or premiums shall be due,  If at any time the Mortgagor shalltender to the Mortgagee,
In accordande with the provislons ‘of the note secured hereby, full payment of the entlre indebtedness represented
thereby, the Mortgagee shall; in computing the amount of such indebte

ednéss, credit to the account of the Mortgagol
‘ all payments made undes the provisions of (4) of paragraph 2 hereof which the Mor,
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gagee has not hecome obligated
to pay to the Secretary of Houaing and Urban Development, and any balance

ining in’ the funds @
under the provisions of () of parageeph- 2 hereo, ¢ If there shall be  default und
mortgage resulting in a public sale of the premise:

ere ghe er-any of the provisions,of this
4 covered hereby, ‘or if the properly Is otherwise acquited ,gf;tirp -




