o o o500 me 51
‘ heraby, or if the properly is otherwise acquired after default, the Mormn;;eo u8 trusteo shull apply, at the
timo of the t of such proceedings, or at the timo the property I8 othervise acquired, the amount

thon remnining to crodit of Morigagor under (a) of paragraph,2 precoding, as a crodit on the initerest iecrued
and unpaid and.the halance to the principal then remaining unpaid on the noto soeured horeby.

4. The len of this lnstr;xment shpll remain tn full foreo and effeot during sny. postponement or extenslon of
- - tho tmo of payment of the indebtedness or any part thereof seoured hereby, o

5, Ho will pay all taxes, asscsamonts, wator sates, and other governmental or muniolpal ‘charges, fines, o
Impogitions, for which provision has not been made herelnbefore, and in default theroof the Mortgagee may pay the.
samo; and will promptly deliver the offical rocelpts therefor to the Mortgagee. If the Mortgagor falls to make )
any paymonts provided for in this seotion or any other payments for taxes, asscsements, or the like, the Mortgagoo
may pay the same, and all suma so paid shall bear interest at the rato provided for in the principal indebted-
ness from the date of such advance and shell be secured by this mortgage,

6, Upon tho request of tho Mortgages the Morigegor shall executa and deliver a supplemental note or notes
for the sum or sums advanced by the Morigagee for the alteration, modernization, imp t, maint,
or repair of sald premiscs, for taxes or assessménts against th same and for any other purpose suthorized
hereundar,  Said noto ornotes shall bo secured hereby on s parity with and as fully as if the advancs evidenced
thereby wore included in tho noto first doscribed above. Said supplemontal note or notes shall bear intorest
at tho rato provided for in the principal indebtedness and shell be payable in approximately equsl monthly
payments for such period as may bo agreed upon by the oreditor and debtor.  Failing to agroe on the maturity,
tho wholo of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
creditor.  In no event shall the maturity extend beyond the ultimate maturity of the noto first described sbove,

7, Ho will koep the promises in as good order and condition aa they are now, ressonable wear and tear
oxcopted, and will not commit or pormit any waste thereof,

8. Ho ill continuously meintain harard insirance of such typo or types and smounts ns Mortgageo may
from time to time requiro, on the imp t8 now or hercafter on eald promises, and except when paymont
for all such promiums has therotofore boou made under (a) of paragraph 2 horeof, he will pay promptly whon
duo any premiums therofor.  All insuranco shall be earried in companios approved by the Mortgagee and the
policies and ronewals thoreof shall bo held by the Mortgageo and have aftached thoroto loss payable clauses
in favor of and in form nccoptable to the Mortgages. In event of loss Mortgngor will give immediate notico
by mail to the Mortgages, whoe may make proof of loss if not made promptly by Mortgagor, and each {nsur-
anco company concorned s heroby authorizod and dirested to make payment for such loss diractly to tho
Mortgageo instend of to the Morlgagor and Mortgageo jointly, and the insurance proceeds, or eny part
thereof, may ho applied by the Mortgageo at its option either fo the reduction of the indebtedness hereby
secured or to the restaration or ropair of the property damaged. In event of foreclosure of this mortgage, or
othor transfor of title to the mortgnged property in extinguishmont of the indebtednoss socured horeby, all
right, titlo and interest of the Mortgagor in and to any insuranco policies thon in force shall pnss to the
purchaser or grantee, ’

0. Ho horeby assigns all tho rents, issues, and profita of the mortgaged premises from and after auy default
herounder, and should legal p lings be instituted 1 to this inst t, then the Mortgageo shall have
tho right to have a recolver appolnted of the rents, fasues, and profits, who, after deducting all charges and expenses

ttending such p dings and the lon of his trust aa recciver, shall apply the resldus of the rents, lasues, and
profits, toward tho payment of tho dobt scoured hereby,

1t 18 agreed that the Mortgagor shall hold and enjoy the premiscs above conveyed unti] thero 18 & default under
this mortgage or in the note sccured hersby, If the Mortgagor shall fully porform all the terms, conditions, and
covenants of this mortgage, and of the noto scoured horeby, then this mortgage shall bo null and vold; otherwise
to remaln In full force and virtue, If thore fa s dofault in any of the terms, onditions, or covenanta of this tgage,
or of the nota secured heroby, then, at the option of the Mortgagee, all suma thon owing by the Mortgagor to the
Mortgageo shall becomo frmmediately duo and payable and this morlgage may be foreclosed, ‘Tho Mortgagor walves
the benefit of any appralsement 1aws of the Blate of South Carolina, Should the Mortgageo become & party to any
suit {nvolving this mortgage or the title to the premisca desoribed hereln (oxcluding legal I dings instituted
for foreclogure or for the collection of tho dobt secured hereby) all costa and oxpenses rensonably Inourred by the
Mortgagee, and a ressonablo attorney's fes, shall be seourod horeby and ehall beoome due and payable thirty (30)
days afier domand. 8hould any legal proceodings bo fstltuted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof bo placed fu the handa of an attornoy at law for collection by sult or other- -
wiso, all coats and oxpenses, including oontinuation of abstract and a ressonable attornay’s fos, shall be spoursd
hereby, shall becomo due and payable immediately. or on demand, and may be d and colleoted hersund

11 the indebteduess seoured hereby bo gunrnnteed or insured under Tiile 38, United States Code, such
Title and Regulutions issued thereunder and in effect on the dute hereof shall govern the rights, duties wid
liubilities of the parties hereto, and any provisions of (s or other instruments executed in connection with said
indebtedness which are i fstent with suid Title or Regulntions nre hereby amonded to conform theroto.

Tho covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs,
oxeoutors, adminiatrators, sucoessors, and assigns of the parties herelo, Whenever used, the singular nymbor hall
includ the plural, the plural the singular, the use of any gonder shall ba applicablo to all genders, and the term
“Mortgageo" shall include any payos of the indebtedness hereby seoured or any transferoe thoreof whether by
operation of law or otherwise,




