hea, un o the Mbrt&i&ge. It buiges

The Morigagar covenants thit he i awfolly sciréd of the premises.hereinsbove ‘descrlbed: in fos siniple whaolute, -
has ‘good right’ and" lawful wthority  to - sell, convey,: or.- encumbet: the -ssme, “and that: the -premises “are - free
clearof ‘all liend' and enclimbranees whatsosver, The Mortgagor, further covenanly fo warrant and forever ‘defend alf
nd ‘tingufap the premises unto” the orlnsec forever, from ‘and againgt the Mortgagor and ‘all  perkons whomoever
lawlully claiming the same op any part:thereol,” S AP g .

P

i lpds understood: that -tach ‘of the. words; fiole;s niorigagor-und mortgages reurccﬂvely, whether' in” the singular or
. plural anywhere In- 1liis. niot|, age, uhnllhe‘l(nfuhr Wt one_only-and. shall be plura Jolntly: and sevérally. i, more than -
one, and that the word thelr It used anywhere In this mortgage shall be-taken fo mean his, hee oy, wherever the contexi,
20 implles or admits, > e : : v =
.- And.sald Mortgagors, for themaelves and their helrs, tegal rerrt!tnlhllvtl‘ succesaors and assfgny, hereby Jolntly and::
+ severally covenant_and agree. to and: with said M its-legal rep . and asslgns; -7

") To pay all and singular the priniclpal-and futerest. wnd th varlotis aid sindry ‘suriis of money. payable b'y'\'vlrluu'
gl sald promissory noté, and this martgage, each and every, promptly on the days respeciively the same severally. become
ue, > ; : K . R

2." To pay all aiid sligular. the taxes, asseasments, levies, labilities, uhligntiam ahd incumbrances ‘of “every nature
and kind ‘now on sald described property, and/ar thal heceafter may be imposey , sulferedy placed, levied or ussessed 1liere-
upon, -and/or: that *hereafler may be I:vitd o asseted upon this mortgage and/or the indebte nesy aecured hereby, each
and every, when due.and payable according 1o law, before they hecome. delinquent; and before m{ interest attaches or, .
any penalty is ticurred; and'In 30'far as any thereof s of secord, the samie shall be promptly satisfled and diachar, ed of
record and the orlglnal -offieial- document duch at, for instance, the tax receipl or the satisfactlon paper officially ens
doraed or certified) shall he placed in the hands of nald Monﬁnfu within ten- days next after rlymenl; and {n the event
tiat“any thereof is not so.patd, satlsfied and discharged, said Mortgagee may al any time pay the same or any part thereof
without' waiving or affecting any option, lien, equity, o sight inder 0r—b‘¥ virtue of this mortgage, and the full -amount
< of each-and every such payment shall be immed| ately due and payable and shall bear interest {rom the date thereof unlil
paid al the rate of seven per cent per annum and together with such Interest shall be secured Ly the lleq of this morigage,

Voo .

J.. To place and continuously keep the Improvements now or hereafter on sald Tand and the equipment and personalty
¢ y this mortgage insured In such contpany or companies as may be approved by said Mortgagee against foss by
!lrg,’whulslorm, war -damages, and other hazards and contingencies fn such amount and for auch periods as nigy be re.
quired by said Mortgagee; and all Insurance poficies on any of said huildings equipment, and/or personalty, aiy Interest
thereln or part-thereof, shall contain the usual standard Mortgagee clause mﬂ(hlg the foss ‘under said policies, each and
every, rnyable to said f\longagee as its intefest may appear, and cach and-every such-golicy shall be promptly detivered 10
and held by said Mortgagee; and, not less than fen days in advance of the explration of* each policy to deliver to said
Murlﬂag:e & renewal thereol, together with a receipt for the premiwm of such renewal; and there shall be no Insurance
placed on lll‘{ of said buildings, any interest’ therein or part thereof, unless I the form and with the loss payable as
aloresald; and in the event of loss the Mortgagors will glye immediale notice by mall to_ said ‘Mortgagee and said Mort-
gagee may make proof of losa if. not made promplly by Mortgagors and each” Insuraticé com any concerned s hereby
suthorized and divected to make payment for such loss directly lo sald Mortgagee instead of to lnrlg;fora and paid Mort-
gagee jolntly, and in the event any sum of muner hecomes ﬁayahlc untler such policy or policies sald origagee niay et its
option receive and appl?l the same, or any part thereof, to the” reduction ‘of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thiereb walving-or impairing any equity, len or right under or by
virtue of thls mortgage; and in the event saif Morigagors lhaﬁ for any reason fail to keep sald premlses 5o Instired or
fall to deliver promptly any’ of said palicles of insurance to said Mortgagee, or'fall ,promptly to pay fully any premium
therelor, or in any respect fail to perform, discharge,“execute, effec, complete, comply with and ablde by this covenant,
oF any rnrl hereol, #aid Mortgagee may place and pnr for such insurance or any part thereof without walving or affectlng
any nrl on, lien, equity, or right under o by virtue of this mortgage, and the full amount of each and :ver{ such payment
shall be Immediately due and payable and shall bear interest frony the date thereof usitil pald at the rate of seven per cent
per annym and together with such intersst shall be secured by the fien of this morigage.

4. To remove or demolish no buildings on sald premises without the weltien consent of the Mortgagee; to permit
conmit or suffer no waste, jmpairment or deterlorallon of said. property or any part thereof and to keep the same and
improvements thereon in good condition*ang repair, .

5. Ta pay all and singular the costs, charges and expenses, including reasonable lawyer's fees and cost of absiracts
of tltle, Incurred andd paid at any lime by said Mortgagre because and/or in the event of the failure on the part of the said
Mortgagors to duly, promptly and fully perform, distharge, execute, effect, complele, mmvly with and abide by cach and
every the slipulations, agreements, conditions and covenants of said promissory note, and thls morlgage, any or cither, and
sald costs, charges and expenses, each and every, shall be immediately due and payable, whether or not there be notice,
demand, attempt to collert or suit vending, and the full amount of each and every such payment shall bear Interest from
the date thereof until paid at the rate of seven chr cenl per anaum; and all costs, charges and expenses so incurred or
paid, together with such interest,” shall be secure by the Ecn of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (hL in the
event any of sald sums of money herein referred lo be not promptly and fully paid within ten days next after the same
severally become due and paynbf;, without notice, or 1c) In the event each and every the stipulations, agreements; - cons

" ditions and covenants of said promissory note and thls mortgage, any or cither, are not duly and [uhy perfarmed, dis-
charged, exccuted, effecied, completed, complied with and abided liy; thew, in cither or any such event, the sald aggregale
sum mentioned in-sald promissory note then ' remaining wnpaid, with interest accrued, and all moneys sectred hereby,
shall become due and payable forthwith, or thereafier, at the option of sald Mortgagee, as {ully and completely s if all
of the said sums of money were originally stipulated to be pald on such day, anything In said Dromissory note, and/or i
this mortgage to the contrary notwithstanding! and thereupon or thercalter al the optlon of said Mortgagee, without
notlee or demand, sull at Jaw or in equity, theretofore or thereafter begun, may be prosecuted s if all moneys secured
hereby had ‘masured prior to ts Institation. !

7. That the Mortgagor hereb; assigns all the rents, issues, aud profits of the niortgaged premises from and after
any default. hereunder, and shouli {egal proceedings be Institutled pursuant-to this Instrunieat, ‘then the Mortgagee shall
have the right ta have a- receiver appointed of the rents, issucs, and profits, who, after dmhgcﬁng all charges and expenses
sttending such proceedings ‘and- the exccution of his trust ‘as receiver, shall apply the residue of -the rents, {ssues, and
profits, toward the payment of the debt secured hereby,

8, To' du‘Iy,' promptly And fulty pgy{ornl, diachar,u, exec!
X a il

te, effect, complele, comply with and ablde by each and
every the n said i

y hate and in this mortgage set forth,

-9, As further securlly for the paynient of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenans and agree as follaws: )

(3) " That, in addition to the moiithly {ustaliments to be pald under the terms of the note secured hereby, they.
will pay to the Morigagee If the Mortgagee ‘shall so require a sem of money cqual to 1/12 of annual taxes and assess-
ments and premium or premiuims of fire and tornade tnsurance, or other hazard insurance as cstimated by the Mortgagee,
which last said monthly paynients shall he credited by ihe Mortgagee to apply In payment of sald taxes and assessments
and fire and tornado insurance or other hazard insurance.

. (b) That if the total of the paymients made by the Mortgagors under -paragraph (a) shall exceed the amount
of payments actually made by the Morigagee, for taxes and’ assessments and Insurance premiums, as the case' may he,
sucﬁ excess shall he credited by the Mortgagee on subsequent payments of the same nature to he made b?( the Mortga-
gors. U, however, the monthly payments made’by the Mortgagors under paragraph (a) shall- ot be sufficlent to pay
faxes and i premlums, as-the case: may-be, when the same shall became due and Lmyahlc, then
the Morigagors shall pay to the Mortgagee any aniount ||ecessar{ lo make up the deficiency on or before the date when
payment of such taxes, assessments or insurance premfums shall be due, Upon failure of the Mortgagors 1o make the -
monthly payments provided in parzgraph (a) above, such faiture shall constitute a default under this-mortgage.

10.. Each month all foned in’ sub {a) of h 9 hereinat and all payments to
be made under the note securcd hiereby, shall-be added together and the aggregate amount thereof shall be paid by the
Mor(%agon In a single payment. Any deficiency in - the amount of such-aggregate monthly payment shall, unless made
good by the Morigagors prior to the due daté. of the:next such’ payment, ‘constitite a- defaull. under this mortgage, To
cover {he extra expense involyed in handling delinquent raymcnh, the ‘Mortgagee may collect '3 “late charge” not:to
exceed two cents for each dollar of each payment jnore than fifteen days In agrears. f




