Together with all and singulsr the tights, members, heiedﬁnigién nd| rp;ligenancel to-the warie belonging or In” ;
eny way incldent or appertalning, and all of the rents, lssiés, and proflts "which may arigs or bé tiad theefrom, -
and Including all heating, plumbing, and lighting fixturas and equipment now ot herealter attached toorused in- "

connection with the real estate heteln described,

TO HAVE AND T0 HOLD, alf and ilngulét the sald
+ forevet,

.,‘ ;- its

un(o'rlhe," g i and assigns :
The Mortgagor covenants that e 1s lawlully seized of the piémlses hereinabove described 1n fee almple‘ab.

solute, that he has good cight and lawful ‘authority to sell, convey, or encuriber the same, and that the premiges

ate free and clear of alf liens and ¢ b h The Mottgagor further to wattant and for-

ever defend all.and alngular the premises unto the Mortgageo. forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same o any patt theteof, . = - :

The Mortgagot covedenta ‘and agrees as follows:

|
|
|
l 1. ‘That he will promptly pay the' principal of and Interest on the Indebtedness evidenced by the sald note, at
the times and {n the manner thereln provided, Privilege Is roserved to pay the debt in whole, or In an ariount equal
: to.ane or more monthly payments on the ptincipal that are next due on the note, on the first day of any month ptior
to maturity; provided, however, that weltten notice of an intention to exercise such privilege in glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt {s paid in full priot to meturity and
at that time It is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an neur-
ence premium charge of one per centum (1%) of the original principal amount thereof, except.that In no evant shall:
the adjusted premium exceed the aggregate kmount of premium charges which would-have been payable If the mort.

gage has continued to be Insured until maturlty; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage Insurance,

2. That, together with, .end In addition to,
terms of the note secured hereby, he will pay &
is fully paid, the fotlowing LY

the monthly payments of principal and interest payable under the
o'the Morigagee, onthe first day of each morith until the said note

{a) An amount sufficlent 1o provide the holder hereof with funde to pay the next morigege insurance peamium if thin dnstrys
ment and the note secired hereby are Insured, or a monthly charge (ln fieu of a morigage Insurance premium) if theyare
held by ihe Becretary of Housing and Urban Development, as follown: oE

(D) 1 and 80 long aw said note of even date and thin Instrument are insired or are
Natlonal Housing Act, an amount sufficient {0 accumulate in the hande
dete the ennual morlgage Insurance fremium, {n order to provide auch hy
Becrelaty of Huualng and Urban Developen
Rlz\lllqnnl thereunder; or

velnsured.under the provisionn of the
of the holder one (1) month prior to lls due
older with funds to pay such promlum to the
1 pursuiant ta-the Natlonad Houalng Act, an amended, ‘andépplicable

(1) If and mo fong as =ald note of even date aid this instrument sre tistd by the Becretary of Houslng and Utban De.
velopment, ® monthly charge (in-leu of a mortgage insurance premium) which shail be in an amount equal to one.

twellth (1/12) of one-half (4) per centum of the averago oulstanding balance dua on the note computed without Inking
Into aceount delinquencies or prepaymenis; A !

(b} A sum equat to the ground rents, if any, next due, plus the premiume thet WiIL next become due and payabie on policies
of fire and other hazard insurance cavering the mortgaged property, plus taxes and asaassments next dis on the mortgaged
property (all as estimated by the Mortgageo) loas all sums already pald therefor divided by. the number of months, toelapae
hefore one (1) month prioe fo the date when such ground rents, premiume, faxes, and esassaments will becoma delinguent,
such sums to be held by MOIQFIFO In trust to pay sald ground rents, premiuma, taxes, and special assesaments; and

{c) Atl payments d in the iwo preceding subséctlons of (hls paragraph and ait payments to be made under the ﬁote
secuted harehy shsll be ndded together and the sggregate amount thereaf shall be pald by the Morigagor each month in &
wingle payment to bs applied by the Mortgagee 1o the following ltems in the order wet foith -

(1) premlum charges under the contract of lnsurance with the Becretary
charge (In lleu of moztgage insurance prem{um), aw the case may bej
(H). taxes, speclal ansessmenty, fire and other hagard Inwurance premlumy
(I11) interest on the note secured hereby; and PR
{1V)  smortlestlon of the principat of nald riots; 2!

of Houstng dnd Urban Development, s monihly

Any deliclency In the amount of any such aggregate monthly payment, lhhl, uniose made zoua by the Morigagor prior to
the duo data of the next such payment, constltuts sn evant of defauit under this mortgage, . The Morlgagee may coflect n

lute chargt" not {o'oxceed Iwo conts {2¢) for each dollar ($1) of each payment mora than fifteen (15) days In arsoars to
cover the exira expense involved In handling delinquent payments, L - |

eding shall exceed the amount

3. 1 the otal of the payments made by tha Mortgagor undet (bJof parag ph 2
of payments actunlly mede by the Mortgagee for takes or 15 or | premlume, g8 the case may be;;
such excess shall be credited by the Mortgagee on sub qient pay to be'made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under fb) of paragraph 2 preceding shall not be'sulficient to pay taxes

- and and § , when the same shal} become due and payable, then the Mortgagor shall::
pay to the Moitgagee any amoint necessary to make up the deficiency, on or. bafors the date when payment of auch
taxes, @ of | lumg shall be due, "If at dny time ifie Mortgagor shallender.to the Mortgages;
In accordance with the provistons of the note sectired hereby, full’ payment of ‘the entire indebtedness tepresented
thereby, the Mortgagee shall, In camputing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragreph 2 heieof which the Mortgagee has not become obligated
to pay to the Secretaty of Houslng and Urban ‘Davelopment; and any balance vemalning In the funds ymulated
under the provisions of (5) of paregraph 2 hereof: V11 theré uhiall: be"a default undet any of the proylslons. of this
mottgage ‘resulting in a. publlc gale of the premines covered heraby, or if the property  is othetiwlae acquited after |




