AND LOAN - A$$OCIATION
OF GREENVILLE

State of South Carolina
-COUNTY oF... GREENVILIE ~
To All Whom These Presents May Concarn:
. DOUGLAS S, POWELL and WANDA B, POWELL'

MORTGAGE OF REAL ESTATE

(hereinafter referred to as Morlgagor) SEND(S) GREETINGS:

WHERFAS, the Mortgagor Is well and truly indebled unto FIRST FEDERAL SAVINGS AND LOAN S‘\SSOCIATION
OF GREENVILLE, SOUTH CAROLINA (herelnafler referred (o as Mortgagee) in the {ull and Just sum of D8ventean
Thousand Four Hundred and No/L0Oths sezxessmsesesuresmans ¢ 19 400.00. )
Dollars, us evidenced by Mortgagor's promissory note of even date herewith, said note to be repald with interest ot the rate
Whereln specified In fnstallments of .. One Hundred ThirtY'four& 30/100ths (4 131}.30)
Dollars each on the first day of cach month hereafter, in uadvance, until the principal sum with Interest has been pid in

full, such payments o b applied first to the payment of interest, computed monthly on unpald ygclpal balances, and - then
to the payment - of principal with the last payment, if not sooner paid, te be due and payable. £ 5. .. years after date; and

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be
past due and unpald for a period of thirly days, or If there shall‘be any failure to comply with and ablde by any By-Laws
ar the Charter of the Mortgagee, or any stipulations set oul in {his mottgage, the whole amount duc thereunder shall, at the op-
tion of the holder thereof become immediately duc and payablé, and said holder shall have the tight to institute any procoed-
Ings upon sald note and any collaterals given to secure same, for the purpose of collecting sald principal due, and interest,
with costs and expenses for such proceedings; and

WHEREAS, the Mortgagor may hereafter become Indebled to the Mortgagee for such further sums s may be advanced
ta the Mortgagor's account for the payment of taxes, Insurance premiums, repairs, or for any other purpase;

NOW, KNOW ALL MEN, That the Mortgagor, In consideration of said debt and to secure the payment thereof and any
further sums which may be advanced by the Mortgagee ta the Mortgagor's account, and also In consideratlon.of the sum of
Three Dollars ($3.00) to the Murtgagar in hand well and {ruly paid by the Mm‘l[i'ngce at and hefore the seuling of these pre-
sents, the receipt whereof is hereby ncknowledged, has granted, bargained, sold, und relensed, and by these presents does
grant, bargain, sell and release unto the Morligagee, s successors and assigns, the following deserlbed real estate:

All that certain picce, parcel, or lol of land, with alt improvenints thereon, or horeafier lo be construefed  thereon,
situale, lying and being in ‘the State of South Caroling, County of Greenville, on the Southern side

of Walker Springs Road and being known and designated as Lot No, 45 as
. -ghown on a plat of Coral Ridge, prepared by Piedmont Engineering Ser-
vice, dated March 20, 1963, and recorded in the RM.C, Office for Green-
ville County, South Carolina, in Plat Book XX at page 119, and having
according to sald plat the following metes and bounds: '

BEGINNING at- an iron pin on the Southern gide of Walker Springs Road at
the joint front corner of Lots Nos. 44 and 45, and running thence with
the line qf Lot No, 448, 7-05 W, 179.1 feet to an {ron pin in the line
of Lot No, 43; thence with the line of Lot No, 43 S, 83-48 E, 80 feet -
to an iron pin; thence with the line of Lot No, 35 S. 84-41 E, 10 feet
to an iron pin at the joint rear corner of Lots Nos. 45 and 46; thence
with the line of Lot No, 46 N, 602 E. 178.4 feet to an iron pin on the -
Southern side of Walker Springs Road; thence with the Southern side of
Walker Springs.Road N, 83-20 W, 86,6 feet to the point of beginning,

This 1s the identical property conveyed to the mortgagors herein by deed
of Robert C, Spake and Barbara W, Spake,” dated March 3, 1970, and to be
recorded herewith in the R.M,C, Office for Greenville County, South
Carolina,

THE. MORTGAGOR'S PROMISSORY - NOTE ‘REFERRED
}(}){EABOVE, CONTAINS, AMONG -OTHER: THINGS, ]AE
PROVISIGN FOR AN INCREASE IN THE INTERESTV RATE,




