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Together with all and singuler the tights,” membets, hereditamets; snd apputt to the eane belonglng ot in - -

- any.way- Incident or appertalning; and all of the- rents;" 1saues; and profits which ‘may arlée or bo had thetefrom;
sad including sll heating, plumbing, dind, tighting fixtures and equipment niow or herealier attached to o used In
connection with the real estate herein described; LA DI e SR

] TO HAVE AND TO HOLD, ail and aingular the sald p I into the Mork ; gee; Its and ‘asdlgns
orever, * S .

R T sdpds

The Mortgagor covenants that he {s lawfully selzed of the premlses heselnabove desciibed 1n fee simple ab.
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are ftee and clear of all tiens and b hat The Mortgagor further to wasrant and for-
evet defend all and singular the premines unto the Mortgagse forever, from and against the Mortgagor and all pet-
sons whomsoever lawfully claiming the same or any part thereof, :

The Mortgagor covenants and agrees a8 follows:

1. That he will prompily pay the principal of and Interest on the indebtedness evidenced by the sald fote, at
the times and In the manner thereln provided. Privilege In reetved to pay the debt in whole, or in an amount equal
to one or more monthly psyments on the principal that are next due on the note, on the fitst day of eny month prlor
to maturity; provided, however, that wrltten notice of an Intentlon to execise such privilege I glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is peid In full piior to maturity and
at that time it s insured under the provisions of the National Housing Act,-he will pay to the Mortgagee an Insus-
ance premium charge of one per centum (1%) of the original princlpal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amoiint of premlum chatges which woutd have been payable if the mort-
gage has continued to be Insured until maturity; such payment to be applied by the Mortgegee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance, -

2. Thﬁl, together with,.and In addition to, the‘monlﬁly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully pald, the following sums: B

fa) An smount sufficient fo provide the holder hereof with funds to pay the next mortgage insurence pmnl'um 1€ this instru.
ment end the note secured hereby are Inaured, or & monthly charge (in lisu of a mortgage Insurance peemium) if they are
held by the Secretary of Houslag and Urban Davelopment, as followss .

(1) 1f and wo long us sald note of even dato and fhi Inatrument ate Invured or are reinsured under the provisions of the
Natlonal Housing Act, an amount sufficlent to accumulate i the hends of the holder one (1) month prior to its dus
dete the annua) morigage Inwurance premlum, in order to provids such holder with furids to pay nuch premium to the
Becretary of Houslng and Utban Development pursusnt to the National Houslog Act, aa amended, and applicable
Regultions thereunder; or o LR

(I1) 1f and so long as anid note of aven date and this Inatrument are held by the Bocrelary of Houning and Urban De-
velopment, & monthly charge (In tieu of a mottgage Insurance premlum) which shall be in-an amount ‘equal {0 ones
twelfth (1/12) of ona-half (14) per centum of the averags outatanding balsnce dus on the nolo computed without taklng
into account detinguencien or prepayments; :

{b) A sum equal'to the ground renta, if any, next due, plus the premiume that wili next become due and payable on pollclex
of fire and other hazard insurance covetlng the mortgaged proporty; plus (axes and assessments next due on the morigaged
property (all as estimated by the Mortgagae) less all sume atready paid therefor divided by the number of months toelapse
before one (1) morith prior to the date when such ground renty, premiums, taxes, and will become dell
such sums to be held by Morigagee In trust to pay said’ground renix, premiums, taxes, and speciat assesaments; and

{e) All payments d in the two '3 of this paragraph and ait payments to be made under the note
secured hereby shall ba added together and the aggregaie amount thereof shall be pald by the Mortgugor each month.in @
single payment to be applied by the Mortgages to the following ltems in the order el forth:

charge (in lleu of morlg;xu Insurance premium), as the cano may be;

(11) taxes, special asvesaments, fire snd other hazard insurance premiume;
(1) interest on the note secured hereby; and
{IV) amortization of the pelncipal of said note,

(I) premium charges undet the contract of insurance with the Secretary of Housing and Urban Davelopment, or monthly
v

Any deficlency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to .
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may coltect a
“'tate charge'! not to exceed two cenis (2¢) for each dbltar ($1) of sach payment moro than (ifieen (15) days in srrears to

, cover the extra expenae involved in Kandling deflnquent payaiants,

3. 1f the total of the payments made by the Mortgagot under (b)of paragraph 2 preceding shail exceed the amount

* of payments actually made by the Mortgagee for taxes o ol premiums, ag the case may be,
such excess shell be credited by the Mortgagee on subaequent paymenta to be made by the Mortgagor, If, however,
the monthly payments made by the Moitgagor under (b) of patagraph 2'pieceding shall not be sufficlesit to pay taxes'

anid, and p when the same shall become due and payable, then the Mottgagor shall
pay to the Mortgagee any amount necessaty to make up the deficlency, on of before the date when payment of such
taxes, orl premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provislons of the note secured heteby, full payment of the entire indebtednens represented
therehy, the Mortgages shall, In computing the amount of such indebtedness, credit ta the account of the Mortgagor -
all payments made under the provigions of (a) of parsgraph 2 hereof which the Mottgagee hes not become obligated
to pay-to the Sectetaty of Houslng and: Urban:Development, ‘and: any:balarce ‘remalning in the funds Accumilatpd
under the provisionsof (b) of garagraph 2 hibtgol.: If. thets shiilba a default unde any obthe provisions'of this:’
mortgage teaulting in a public sale of the pr Veted hereby, dr It the property I otherwiae dcquired aftar .




