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Togethet with all and singular the rights, members, hereditaments, and appurtenances to the same belonglnu or In
any way incident or sppertaining, snd all of the rents, issues, and profils whlch may ‘arlie of be had tharefrom,
and including ell heating, plumblng, and lighting flxtutes and equipment now or hereafter attached to or used in
connection with the real fslale hetein described,

TO HAVE AND TO HOLD, all and singular the said premises unto the M
forever, :

its and assigns

BUES

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple ab.
solute, that he has good right and lawful authority to sell, convey, or encumbet the same, and that the premisea
are free and clear of all tiens and b The M fusther ts to wastant and for-
ever defend all and singulat the premises unto the Mortgagee forever, from and agalnst the Mortgagor and alf per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mottgagor covenants and agrees as follows:

1. Thet he wlli promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided, Privilege la reserved to pay the debt in whole, or In an amount equal
to one or mote monthly payments on the ptincipal that are next due on the note, on the first day ofnay month prior
to matutity; provided, however, that wtitten notice of an intention to exerclse such privilege s glven o least thitty
(30) days prior to prepayment; und, provided, further, that in the event the debt is paid in full prior to maturity and
at thet time it Is Insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort.
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in udditlon‘ to, the monthly payments of principal and_intetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the aaid note
is fully paid, the following sums:

(i) An amount sufficient to provide the halder hereof with funds 1o pay the nexl mortgage insursnce premlum if this insiru.
ment and the note secured hereby ore insured, or & monthly charge (in lisu of a morlgage Insurance premium) If they are
held by the Secretary of Housing and Urban Development, as follows:

(1) 1 and so long as sald note of even date and this instrumenl are inaured or are reinsured under the provisions of the
Natlonal Housing Act, an ariount sufficient to accumulate in the hande of the holder one (1) month prior to ite due
date the snnus! morlgege insurance premium, in order to provide such holder with funds to pay such premlum to the
Secretary of Houaing and Urban Development purmuant to the Natlonal Housing Act, s amended, andapplicable
Regulations thereundet; or

anu and 8o long as ssid note of even date and this Instrument are held by the Secretary of Housing snd Urbin De.
velopmenl, a monthly charge (in liew of a mortgage insurence premlum) which shall be in an amount equal to one.
twellth (1/12) of one-half (4} per centum of the lverqe outstanding balance due on the nale computed without taking
into mccount delinquencies or prepayments;

fb) A sum equa} to the ground rents, If any, next due, plus the premlums that will next bocome due and payable on policlen
of flre snd other hazard Insurance covering the mortgaged properly, plus taxes and asscasments next due on the mortgaged
properly (all as entimated by the Mortgages) less lll sums atready paid therefor divided by the number of months loelapse
before ane (1) month prior to the date when such ground renls, premiums, laxes, and assesuments will became delinquent,
auch sums to be held by Mortgagee in trust to pay said ground rents, premlums, taxes, and speclal aasdsaments; and

fe] All payments d in the two preced; buecti of thix and ail payments to be made under the note
secured hereby shall be addad !ozulhu and lhe sggregate amount thereof shall be paid by tho Mortgagor each month in n
single payment 1o be applied by the Mortgagee to the following itema in the order sel forth:

{3} premium charges under (he conlracl of insurance with the Sacretary of Housing and Urban Development, or monthly
charge (In Heu of mortgage insurance premum), as the case may be;
{II) taxes, pecial asneaaments, fire 'snd other hezard lnlurlnco premiums;
(111) interest on the nole secured heraby; and
(1V) amorllzation ‘of the principal of said nate,

. Any deficlency In the amount of any such eggregate monthly payment, shall, unlens mado good by the Mostgagor priof to
the due date of the next such payment, constilute an event of default under (hls mortgage. The Morigagee may collect a
"ate charge” nol to exceed two cents (2¢) for each dollar {$1) of each payment more then fiftoen (15) days in arreass to

. cnvur lhe extra expense Involved In hnndllnz delinquent payments,

3. 1f the totalof the paymenis madeby the Mottgegor under fbjof p ph 2 preceding shall exceed the amount
of paymenta actually made by the Mort for taxes or ta or premi as the cage may be,
such excess shall” be credited by the Mortgagee on subsequent ts to be made by the Mortgagor. If, however,

"the monthly pay rpnde by the Mottgagor under (b) of paragraph 2 p g shall not be sufficient to pay taxes
and and | i when the same shall become due and payable, then the Moitgagor shiall
pay lo the Mortgagee any amount neceasary to make up the deficiency, on or before the date when payment of such
texes, or | premlums shall be due, Ji at eny time the Mortgagor shall tender to the Mortgagee,
in d with the provislons.of the note secuted hereby, full payment of the entite indebtedness represented
thereby, the Mortgagee shall In computing the amount of such indebtedness, credit to the account of the Mortgagor
ull payments made undet the provislona of (a) of paragraph 2 hereof which the Mortgagee has not become obllgated
to pay to the Secretary of Housing and Urban Development, and any balance Ining in the fundi )
under the provisions of (b) of ‘paragraph 2 hexeo(, Af there shall be a default underany of the pravisions of this s
mortgage resul\lng Ina publlc nnla of the premlses covared hereby, of if the property is otherwlse acquired after 4
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