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_Together with all and slnguler the rights, members, hereditaments, and appurtenanicos to the same belonglng of in
any way Incident or appettaining, and all of the tents, Issues, and_profits which may arige ot bg had thetefrom,

and Including all heating, plumbing, and lighting fixtures and' equipment now or Hereafter attached to or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, alf and singular the said premises unto the Mostgagee, its and assigns
forever.

The Mottgagor covenants that he Is lawfully seized of the premises hereinabove desctibed In fee simple ab-
solute, that he has good tight and lawful autharity to sell, convey, or encumber the same, and that the premiges
are {tee and clear of all liens and b h The Mottgagor fusther to wattant and for-
ever defend all and singular the premises unto the Mortgagee forover, from and egalnat the Mortgagor and all pet.
sons whomsoever lawfully claiming the same ot any part thereof, :

Tire Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the times and in the manner thereln provided, Privilege ia teserved to pay the debt in whole, or in an amount equa!
to one ar more monthly payments on the principal that are next due on the note; on the first day of any month prior
«to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) duya prior to prapayment; and, provided, further, that In the event the debt Ia patd in full ptlor to maturity and - :
at that time {18 insured under the provisions of the National Housing Act, he Wwil! pay to the Mortgugee an fngur. *
ance preniium charge of one per centum (1%) of the otiginal principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage hes continued to be insured unti! maturity; such payment to be applied by the Mortgagee upon its obligation
to the: Secretary of Housing and Urban Devel P on account of mort i -

2. THat; together with, and In addition to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
s fully paid, the following sums: . !

. + : "
{a} An amquat sufficient to provide the holder hereof with funds to pay the next mortgage Insurance premium §f thia instrue
ment and (he note secured hereby are Insured, or 8 monthly chargz (in lleu of a mortgage Insurance premium) If theyare
held by the Sectetary of Housing and Urban Development,. an followa;

Tia
(1) I and w0 long as eald note of even date and this Inatrument are insured or are reinsured yader the provisiona of the
National Housing Act, sn amount sufficlent to accumulale in the hands of the holder one (1) month prior to its dus
date the annus! mortgage insurance prembum, in order to provide such holder with funds to pay euch premium to the
Eecietnry of Houslng and Urban Development pursuant (o the Natfonal Houulng Act, as amended, sndapplicable
Requ’ations thereunder; or . '

(I1) It 521 80 long s aaid note of even date and this instrument are held by ho Secratary of Housing and Usban De.
velopuent, 8 monthly charge (in lieu of & mortgage insurance promlum) which shall be in an emount equal to ona-
twelith (1712) of one-half (1) per contum of the Average outstanding balancs due on the note computed without taking
inte account dellnquencles or prepeyments; :

. . .
{6) A sum squal to the ground rents, If any, next due, plus ihe promlume that will next become due and payable on poficies
of fire ard other hinzard Inaurance coverlng the mortgaged property, plus taxes and assessments next die on the martgagad
property (all a1 eatimatod by the Mortgagee) fosn ol sums alroady pald therefor divided by the number of montha toelapse
before one (1) 1onth prior to the date when such ground rents, premiums, taxes, and sssosumenta will become delinquent,
such sume to be held by Mortgagee in trust to pay said ground tents, premlums, taxas, and speclal asseasments; and

{c) A} payments in the two dlng sub of his and afl paymenis to be made under the note’
Becured ﬁerehy shatl bo added.together and the aggregate amount thereof shall be pald by the Mortgagor each month in a
single payment to be applied by the Mortgagéo to the Iollowing itema in the order et forth: B

(1) premium charges utder the contract of Inwyrance with the Becretary of Housing and Urban Development, ot monthly
charge (in Ileu of mortgage insurence premlum), s the caso may'be;
(I} taxes, special sasensmenta, fire and other hazard Insurence premiums;
(I11) interest on the note secured hereby; and .
IV} amortization of the princlpal of said note,

Any deficlency in the gmount of any such aggregate monthly phyment, shall, unless made good by the Mortgegot prior to

the duo date of the next such payment, conslitute an event of default under Ihis mortgage, ‘The Mortgagee may collect a

“'late charge’ not to exceed two cents (2¢) for each-doilar ($1) of each payment. more than flfteen {15) days In arreara to
, cover the extra expense involved in hendling delinquent payments,

- 3, If the total of the pay made by the Mortgagor under (b)of p ph 2 preceding shall exceed the amount
of payments actually made by the M tgagee for taxes or or | preniums, as the case may be,
such excess shall be credited by the M gagee on subsequent pay to bemade by the Mortgagor, If, however,
the monthly pay made by the Mortgagor under (b) of paragraph 2 precedi g shall not be sufficlent to pay taxes’
and s and § premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deflciency, on ‘or bofore the date when payment of such
taxes, ents, or | premiuma shall be due, If at any time the Mortgagor shalltender to the Mortgagee,
In accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented,
thereby, the Mortzagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a} of parageaph 2 hereof which the Mortgagee has not becoms obligated
to pay to the Secretary of Housing and Urban Development, and any balance ining In the funds tated

“under the proviglons of fb) of patagraph 2 heieof, | If there shall be a defeult under any of the provisions of this
mortgage resulting 1 a public sale of the premises covered hereby, ‘or if the property 1s otherwise acquired after -




