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To Have anv 1o Howp, all and singular the said property unto the Mortgages, ita succossors and aselgna forover.

‘The Mortgagor covenanta that ho is lawfully selzed of the promises hercinabove described in fee simple absolute
(or such other catats, if any, as Ia stated herelnbefore), that he has good right and lawful authority to eell, convoy,
or encumber the same, and that the premises are freo and clear of all Hens and enoumbrances whatsoover oxcopt ag
herein otherwiso recited, The Mortgagor further covennnts to warrant and forover defend all and singular the
premises as hereln conveyed, unto tho Mortgagee forover, from and against tho Mortgagor and all persons whomsoover
lawfully claiming tho same or any part thereof,

The Mortgagor covennnta and agrees 08 follows:

1. He will promptly pay the principal of and Intorest on the Indebtedness evidenced by tho sald note, at the
timo and in the manner thereln provided. Privilego 1o reservod to prepay at any timo, without premlum or feo, the
entiro indebtedness or any part thereof not less than the amount of one lnstallment, or ono huadred dollars ($100.00),
whichover {8 less,

2. Together with, and in addition to, the monthly paymenta of principat and interest payablo under the terms
of the note securel horeby, lio will pay to the Mortgageo as trustea (undor the terms of this trust s hereinalter
atafed) on the first day of onch month until the said noto is fully paid:

(n) A sum equal to the ground rents, if any, noxt dus, plus the premiumsa that will next become due and payable
on pollcles of fire and other hazard Insuraneo covering the mortgnged proporty, plus taxes and assessments
next dup o the mortgaged property (all a8 estimated by the Mortgagee, and of which the Mortgagor Is
notified) lesa all sums already patd therefor divided by the number of months to elapes before one month
prior to the date when'such ground rents, premiums, toxes and nssesemonts will become delinquent, such
suma to bo held by Mortgages in trust to pay sald ground rents, premiums, taxes and speolal asscssments,

(b) The aggregate of the ta payable p t to pul h () and thosa payablo on the note secured
hereby, shall be paid in  single payment each month, to be applied to the following ltems in the order
stated: -

(1) taxes, specinl nascasments, fire and other hazard insurance premiums;
(1) intercat on the note seoured hereby; and
() amortization of the principal of sald note.
Any-definfency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortggeo's option, Mortgagor will pay & “late charge” not excooding four per
" gentum (4%) of any installment when paid more than fifteen (18) days after the duo date theroof,
to cover the extra expenso involved in handling delinquent payments, but such “lata charge” Bhall
not bo peyable out ol tho procoeds of any sale miade to satisly the Indebtedness sooured heroby,
unloss such procoed: fliciont to discharge the entire indebtedness and all proper costs and
expense socured thmby )

3. 1f the total of the paymenta made by the Mortgngor wiider (x) of parugraph 2 prccuding shall exceed the
amount of payments actually mado by thé Morigageo as trustee for taxea or nas ts or inaurance pr
ns tho caso may o, such oxcess shall be creditod on subsoquent paymonts to bo made by the Mortgagor for auch
iloms of, at the option of Mortgageo s trusles, may be'rofunded to the Mortgagor. If, however, such monthly
puyments shall not bo sufficient to pay such items when the samo shall become due and payable, then the
Mortgugor shall pay to the Mortgagen as trustee any amount necessary to mako up the deflelency. Such
" payment will bo made within thlrty (30) days ofter written notice from the Mortgages stating the amount of the
doficiency, which hotice may bo given by mail. If at any time the Mortgugor shall tender to the Mortgages, in
necordance with the provisions of the note secured hereby, full paymont of the entire indebtodness ropresented
thereby, the Mortgages os trusteo shall, in computing the amount of such indebtedness, credit to the iccount
of the Mortgagor any credit balanco reniaining under the provisions of (a) of paragraph 2 hereof. If ther
shall bo a default under anyof the provisions of this mortgage resulting in & public salo of-the pramises covered




