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To Have anp 1o How, ll and singular the sald property unto the Mortgageo, it successors and saslgna forever.

Tho Mortgagor covenants that he is Lawfully selzed of the premisca hereinabove deseribed In foo simple absoluto
(or such other estate, If any, a8 Is stated hereinbefore), that he hes good right and lawful authority to sell, convey,
ar encumber tho samo, and that the premises aro freo and elear of sl iens and enoumbrances whatsoever oxcopt as
herein othierwiso recited. The Mortgagor furthor covenants to warrant and forover dofend all and eingular the
premises 08 hereln conveyed, unto the Mortgageo forever, from and against tho Mortgagor and all poreons whomsoevor
Iwfully clafming the same or any part thereof, :

The Mortgagor covenanta and agrees as follows:

1. Ho will promptly pay tho principal of and fntereat on the Indebtédaess ovidencod by the sald note, at the
time and in tho mannr thereln provided. Privilego la reserved to prepay at any timo, without premlum or foo, the
entire indebtedness or any part thercof not loas than the amount of ono inataliment, or one hundred dollars ($100.00),
whichovor fa less, .

2. Together with, and In nddition to, the monthly payments of prinolpal snd interest payable under the terms

- of the nolo secured hiereby, ho will pay to the Mortgngeo us trusteo (under the terms of this trust as horeinafter
slated) on the first duy of each month until tho snid noto ia fully paid: -

(8) A sum equal to tho ground renta, If any, next due, plus the premiums that will next become dus and payable
on policles of fire and other hazard insurance covering tho mortgaged property, plus taxes and asseasments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) leas all sums already pald therefor divided by tho number of months to elapss before ons month
prior o the dato when such ground rents, premivms, taxes and assosements will becoms delinquent, such
sums to bo;held by Mortgages in trust {o poy sald ground rents, premiums, taxeh and 8pecial asscasments,

(b} The nggregate of the ta payable § to subparagraph (a) and thoas payable on the note seoured
hereby, shall be pald tn a singlo payment each month, to be spplied to the following items in the order
stated: ' :

(1) taxes, spectal assesements, fire and other hasard fnsuran: premlums;

(1) Interest on the note secured hercby; and * .

(m1) smortization of the principal of sald note,

- Any definiency in the amount of such aggregato monthly payment, shall, unless mado good by the
“Mortgagor prior to the duo date of the next such payment, constituto an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay s "late charge” not excosding four per
centum {4%) of any installment when paid more than fifteen (15) daya after the due date thereol,
o cover tho extra oxpenso involved in handling delinquent payments, but such “lato charge" shall
not bo payablo out of the proceeds of any sale made to satisly the indebtednoss socured herehy,
unless such procecds are sufficient to discharge tho entire indsbtedness and all proper costs and
exponses sscured thereby, . - .

3. 1f tho total of the payments made by the Mortgagor urtder (u) of paragraph 2 proceding shall oxcoed the
nmount of payments actually mado by the Mortgageo as trusteo for taxes or nssessients or inaurance premiums,
.15 the £eso pay be, such oxcoss shall bo eredited on subsoquent payments to be made by tho Mortgagor for such
iloms or, nt tho option of Mortgagoo as trustes, may, bo'rofunded to the Morigagor. If, howover, such monthly
payments shall nob bo sufficient to pay suclr itama when the same shall bacomo duo and payable, then' the
Mortgagor shall pay to tho Mortgageo as trustes any aniount necessary to make up tho deficiency, Such
paymont will be made within thirty (30) days aftor written natice from the Mortgageo stating the smount of the
deficiency, which notico may bo given by mail. - 1 ut any time the Mortgagor shall tonder to the Mortgages, in
accordapen with the provisigns of the nota secired horaby, full payiient of the entice indobtednoss vopresontod
theroby, the Mortgnges g truiteo bull, in computing the amount. of such indobtedness, erodit to the account
of the Mortgugor any credit bulifice Tomaining under the provisions of (a) of paragraph 2 heroof. . If thero .
shall bo a defaull under any of the provisions of this mortgage resulting in g public aalo of the promiscs covered
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