Together wlih all and singular the tights, mambé'fi,‘:héradi’tﬁmepts. a,nt'!:n,ppunénhnéion to th e belongin

any way Incident or appertaining, and all of the ‘renta, lssues, and profits which quy,-a;liqgr“ba'hnd therefrom,
and including all heating, plumblng, and Hghting fintures und equipment now or herealtar "attachad used
connection with the real estate hereln degcelbed, - - S RN L

‘TO HAVE AND TO HOLD, all and singular'the sald premises nto the Mbrtgagéﬁ,: Ite su
forever, . R

ccessors 'gmd ﬁliigﬁl o
The Mortgagor covenants that he jg lawfully sefzed of the premises harelnaho'va':désdrlbed in fee il}nﬁia'ih-g

solute, that ho hes good right and Jawfu) autherity to sell, convey, or encumber the mame, and that the premises

are free and clear of oll liens and encumbrances whatsoever, The Mortgagot furthar,covenmtp'lo wartant and for-

ever defend oll and singular the premises ynto the Mortgagea forever, from and against the Mortgagor and a| per-
sons whomeoever lawfully claiming the same or any part thereof, : S

The Mottgagor covenanty and agtees as follows;

1. That he will promptly pay the principal of and interest on the Indeblednena evidenced by the sald note, at
the times and in the manner (hereln provided. Privilege Is resetved to pay the debt in whale, or in an amount equel
ta one or more monthly paymenta o the principal that ate next due on the note, on the first day of any menth ptlor -

to maturity; provided, however, that weitten fiotice of an intention {0 exerclse such privilege ix given at least thirty
(30) days prior to prepayment; that in the event the debt 1y paid In fulf priot to matueity and
at that time it is losured unde he will pay to the Mottgagee an insuz.
thereof, except that in no event shall
premium charges which would have been payshle If the mort.
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon lts obligation
to the Secretary of Housing and Urban Davelopment on account of mortgage inaurance, N

2. Thal, together with, and in addition to, the monthly paymentg of Principal and interest payable under the

terms of the note secured heteby, he will pay to the Mottgagee, on the fltst day of each month untif the said nole
1s fully pald, the following sums: : :

{a) An amount sufficlent to provido the holder hereof with funds to pay the next moﬂgqerlﬁ'nmnco premlum 1f lhti instey.

ment and the note secured heroby are Insured, or & monthiy charge (ln 1ley of a morigage losurance promlum) if theyare
hold by the Secretary of Houslng and Urhan Deve_lopmnt, as follows; ‘ . . :

(I} If and wo long as eald note of even date and this instryment are Insuced or are reinsured under the pravisions of the
National Housing Act, #n smount sufllelent 10’ accumulate in the handy of the hotder one (1) month priof to ite due
daie the annual mortgege Insurance pamiug, in arder to provide such holdes with funds g Pay such promlum to the

Becretary of Housing and Urban Development pursuant to- the Nutlona| Houslng Act, as amended, andappiicable
Regulations thereunder; or ’ : . - R

() If and 80 long ue wald note of oven dule and this instrument wre held by (he Becratary of Housing and Urban De.
velopment, a monthly charge {In lley of a morlgege Ihaursnce premium) which shatl be in an smounl equal 19 gpe.
twelith (1/12) of one-haif ('4) per centum of the avarage outalanding balance due an (he note compuled without taking
Inta aceount delinquencies or prepayments; )

(b} A num equal to the ground rents, If any, next due, plus the premiuma that will next bacome due and paysble on palicies
of fire aad other hazard Insurance covering the mortgaged propesly, plus taxes and aumonaments next die on the martgeged
proporty (all ew extimated by the Moriguges) lonn all sums already paid therefor dividad by the number of menihs toslapse -
befara one (1) month pricr to the dale when such ground rents, promiume, taxes, snd assenamenta will become delinquent,
such aums (o be held by Mortgagee i trust to pay said ground renta, premiums, axes, and apacial anseasments; snd

{e) All paymenta mentioned in the {wo preceding aubsections of thia paragraph apd all paymenty t9 be made under the note
secured horeby shall be added together and the wpgregato amoynt thereaf shall be pald by the Mortgagor each month in o .
sliigle payment to be applied by the Mortgagee to the Tollowing itemw In the order sat forth; :

{1} premium charges undst the contragt of insurance with the Secretary of Housing and Urban Devalopment, or monhiy
chaige {in liey of morigage Insurance premium), an the case may be; . :

{1l) taxen, special aasessmenta, fire and other hazard Insuranca premlums;

(EI} Interent on the nole secwred hareby; and

(IV} emortizstion of the principal of wald note, '

Any deflelency In (he smount of an Kood by-the Morigagof prlo} to

the due date of the next such paym The Morigagee may collect »
* "late charge'* not lo exceed {wo centa (2¢) for each dolfar ($1} of eac IIteen (15) dayn 1n arrenrs to
covor the extra expense involved n handling delinquent paymeonta. .

3. W the total of the payments mode by the Mortgagor under {b)of pategraph 2 preceding shall exceed the amount
, of payments actually made by the Mortgagee for taxes or essessments o Insurance premiums, as the cage may be, -
such excess shafl be credited by the Mortgageo on aubsequent payments to be made by the Mortgagor.” If, however,
the monthly payments made by the Mortgagor under (b of patagraph 2 preceding shall not e sufficient o pay taxes
ond assessmenis and Ingurance premiums, when the same shal! becoma due and payable, then the Mottgagor shall
pay to the Mortgagee any amount necessiry to make up the deficiency, on o bafore the dute when payment of such
taxes, assessments, or insurance premiuma shall be due, If at any time the Mortgagor: shall tender to the Mortgages, ™
in accordance with the provistons of the note secuted hereby, full '‘payment of the entlre Indablodneas represented
therehy, 1 ¢ edness, ctedlt to the account of the Mortgagor -
which the Mortgagee fias not become obligated
wiopment, and any balance remalning In the funds dccumulated
under the provislons of (b of paragraph 2 hereof, ¢ If: there shall be @ default under any of the provislons of this

v

mortgage- tesultlng in o public gale of the premiges covered heteby, of i€ the praperty I8 otherwlse scquired efter x




