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Together with ail and singular the rights, membeta,,heredltnmenis, and appurtenances to the same belonglngor in -~ =

any way Incident or-appestalning, end all of the renta, lssues, and profits which mey arise or be had therefrom,
and including !l heating, plumblng, and lighting fixtures and equipment now ot hereafter attached 1o or uged tn
connection with the real estate herein desceibed.

TO HAVE AND TQ HOLD, all and singular the said premiges unto the Mortgages, ita successots and assigns
forever.

The Mortgagor covenants thet he is lawlully seized of the premises hereinabove described in fee gimple ab.
solute, that he has good right and tawful authodlty to gell, convey, or encumber the same, and that the premises
are free and cleat of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Morlgagee foraver, from and againat the Mortgagor end all per-
sons whomsoever lawfully claiming the same or any part theteof,

’

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times end in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month ptlot

‘to maturity; provided, however, that written notice of an intention te exercise such privilege is given at least thirty

(30) days prior to prepayment; and, provided, further, thal in the event the debt is pald in full priot to maturity and
at that time it 1s insured under the proviaions of the National Housing Act, he will pay to the Mortgagee an {npur-
ance premium chatge of one per centum (1%) of the original principal amount thereof, except that in no event ghall
the sdjusted premium exceed lhe aggregate amount.of premium charges which would have been payable if the mort-
gage has continued to be insured until malurity; such payment to be applied by the Mortgagee upen its obllgatlon
to the Secretary of Housing and Urban Development on account of mortgage Insurance,

2. That, together with, and in additlen to, the menthly paymenls of principal and interest payable under the
tetms of the nole secured hereby, he will pny to the Mortgagee, on the Eirst day of each month until lhe sald note
is fully pold, the following sums: .

fa) An emount sufficlent lo provide the holder hereof with funds to pay the next morigage insurance premium If this inatru-
ment und the note secared hereby are Insured, or & monthly cherge (in lteu of a morlgage Insurance premium) Il theyaro
held by the Secretary of Housing and Urban Development, a8 follows;

() If and 8o long a3 sald note of even date and this instrument gre insured or gro relnaured under the provislons of the
Natlonal Hlousing Acl, en amount sufflclent to nccumulate In the hands of the holdor one (1) month prior to ite due
date the annuel monigage insurance premium, in order to proyide such holder with funds to pay such premium to the
Secrotary of Hoeusldg and Urbon Devulopmani pursuant lo the Natlonal Houslng Act, as amended, andepplicable
Repulalions thereunder; or

) It and no long as sald note of even date and this instrument are held by the Secretary of Housing and Utban De.
velopment, a monthly charge {in lleu of a mortgage Insurance premium) which shall be in an mmount equel to one.

iwellth (1/12) of one-half {}) per centum of the average nulﬂlandlng balance due on the nole cemputed without leking .

inlo account dellnquencies or prepayments;

{b) A rum equal to the ground rente, If any, next due, plus the premiuma that whil next become due and payable on polidies
of flre und other hazard insurance covering the mortgaged property, plus texes and assessments next due on the mortgaged
property (all os estimated by the Mortgogee) leen all sums niready paid therefor dividad by the number of months toelapse
before one (1) month prlor to the dete when such ground renta, premiums, taxes, ond assessments will become delinquent,
such sums lo be held by Morigagee In trust to pay seid ground rents, premlums, taxes, and speclal assessmenis; and

{c}AlL ;:myml.-ntn mentioned In the two preceding subsectiens of this paragreph and all payments to be made under the note

secured hereby shail be added together and the aggregate amount thereof shall be pald by the Mortgagor each month in a -

single payment to be applied by the Mortgagee to the followlng items {n the order set forth:

{1) premium charges under the contract of {nsurance with the Secretary of Housing and Urban Dovelopment, or monthly
charge (in lieu of morlgage insurance premium), on the case mey be;
(1) taxes, special assessmenls, fire and other haxard insurence premiums;
(HI) interent on the note secured hereby; and
{1V} amortlzation of the priacipal of said note,

Any dellciency In the amount of any such aggrogate manthly phyment, ahall, unlesa made good by the Morigagor priot to
the due date of the next such paymenl, conatitute an event of defaull under this morigage, The Mortgagee may collect &
"late' charge'! not to excoed two cents {2¢) for each doller ($1) of each payment more then fifteen (15) days In Arraars to
caver the axtra expense Invalved in handling dellnquent payments,

3 lf the total of the paymenis made by the Morigagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excese shall be eredited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be sufficient to pay taxes
and naseasmeats and insurance premiums, when the same shall become due and'payeble, then the Mortgagor shall
pay to the Morlgagee any amount necessacy to make up the deficlency, on or befote the date when payment of such
toxes, asressments, or insurance premluma shall be due, If at any time the Mortgagor shalliender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire Indebledness represented
theteby, the Mottgagee shall, In computing the amount of such indebtedness, credit to the account of the Mortgagot
all payments made under the provisions of fa) of pozagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and eny balance remainlng In the funds accumulated

undet the provisions of fb) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
_mortgege resultlng in a publlc sele of the premlsen covared hereby, or if the property is otherwise acquired alter -
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