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Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ot in :
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefsom,
and Including all heating, plemblng, and lighting fixtures and equipment now or hereafter attached to ‘or used in

connection with the rea) estate herein desceibed, - .

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagea, its successors and assigns
forever, ’

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
golute, that he has good right end fawful authority to sell, convey, or encumber the same, and that the premiges
ate (ree and clear of all lens and encumbrances whalsoever. The Morlgagor further covenants to warrant and for-
aver defend all and singlar the premizes unto the Mortgagee foraver, from and against the Mortgagor and all per- |
sons whomsoever luwfully clalming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and Inlerest on the indebtedness evidenced by the said note, at
the times ond In the manner therein provided. Privilege is reserved to pay the debt In whole, or in an amount equal
1o one or more monthly payments on the principal thet are next due on the note, on the first day of any month prior
-to maturity; provided, however, thal written notice of an intention to exercise such privilege is glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and
at that time it is insuced under the provisions of the National Honsing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except thal In no event shall
the ndjusted premlum exceed the aggregale amount of premium charges which would have heeh poyable if the mort-
gage has continued to be insuzed until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of lousing and Urkan Development on account of mortgage Insurance, .

2. Thut.‘ together with, and in ;addltlon to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will poy to the Morlgagea, on the first day of each month until the soid note
is fully paid, the following suma; :

fr} An amount sufficient 1o provide the holder hereof with funds 1o pay the next morlgage insurance premium Lf this lnetru-
ment and The nole secured hereby are insured, or @ monthly charge (in licu of a mortgage insurance premium) if they are
held by the Secrelary of Housing and Urhen Development, ox foflows: T

(1} 1 and 8o long as eaid nots of even date and this inatrument are insured or are reinsured under the provinions of the
Natlenal Housing Act, an amount sufficlenl to aceumulale In the honds of the holder ane (1) month prior Lo its dua
date the ennual mortgage insurance premium, In order fo provide such holder with funds to pay such premium to the
Secretary of Hounlag end Urhan Development ipurkuant ‘tn the Natlonal Housing Act, as smended, andupplicuble
Regulations thereunder; or

{11y {f and so long an sald nota of even date and this instrument are held by the Secrelery of liaushig gl Urban De.
velopment, & monthly chorge (In fiew of a mortgage Insurance premium) which shall be in an amount equal Lo one-
twellth (1/12) of one-hall {14} per centum of the aveenpe outstanding hnlance due on the note computed withou! taking
into account delinquencles or prepaymenta;

{h) A sum equal o the ground rents, if any, next due, plur the premiums that will next become due and paysble on policies
of tite and other hazard insurance coverlng Ihe marigaped property, plus taxen and arsessments next due on the mortgoged
property (all os estimated by the Mortgagec) Jusg all sums already peld therefor divided by the number of months toelapse
Ybefore one (1) month prior to the dote when such ground reats, premiume, taxes, and asseasments will become detinquenl,
such sums to be held hy Mortgagee in trust to pay said ground rents, premiums, taxes, ond epeclal ansesamenis; and

{e) All payments mentioned in the iwo preceding subseclions of this puragraph and alt payments to be made under the pote
secyred heeeby shall be added togetlier and the aggregate amonnt theeeof shall be patd by the Morlgagor each month in a
slogle payment {o be applied by the Mortgagee to the following items In the order set [orth:

{1y premiues charges under the contract of insurance with the Secretary of Hlousing anrt'Urhnn Development, or monthly
charge (In tieu of mortgage insurance premium), a5 the case may be; -
(1) taxes, special aesessments, fire and other hazard insurance premiums;
(1) Interest an the note secured herehy; and
(1V) amottizatlon of the principal of sdld nole,

Any deficlency in the smount of any such ageregste manthly payacat, shall, unless made poad by the Mortgagor prior 1o
the due dale of the next ruch payment, constitute an event of gdofenll vnder this mortgage, The Mortpagee mny collect a
Hjate charge't nol to oxceed two centa (2¢) for cach doline (81) of razl pavment mare than (ifteen (15) days In arrears to
cover the extrm expense involved (n inndling delinquent payments,

3. 1 the total of the paymenis made by the Mottgagor under 1 Jof paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgogee for taxes or assessments ot insutance premiums, os the case may be,
such excess shall be credited by the Mortpagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Morlgagor under fb) of patagraph 2 preceding shall not be sufficient to poy taxes
and ogsessmenis and insutance premiums, when the some shall become due and payable, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assesements, or Insurance premiums shall be due.’ If at any time the Mortgngor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hetcby, (ufl payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morlgagor
all payments mede under the ptovisions of fu) of paragreph 2 hereof which the Mortgagee has-not become obligated
to pay to the Secretary of Housing and Urban Develofiment, and sny balance remaining in the funds accumulated
under the provisions of (b) of putagraph 2 hereof, If there shall bo a default under any of the provisions of this
mortgage resulting in a public sale of the premis'és covered hereby, or if the property is otherwize acquired alter
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