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- Togather with all and singular the tights, members, hereditaments, end sppurtenances to the same belonging ot In
any way incident or appertaining, and all of the rents, issues, and profits which may atfke or be had therefrom,

- and including afl heatlng, plumblng, and lighting fixtures and etjulpment now_or hereafter attached to ot used in
connection with the teal eatate heraln described, )

TO HAVE AND TO HOLD. oll and einguler the sald premises unto the Mortgagee, lts succeasars and assigns
forever, ’ :

)

‘The Mortgagor covenants that he is lawfully selzed of the premizes herainabove described in foe #lmple ab-
solute, thet he has good right and lawful authorlly to sell, convey, or encumber the same, and that the pemlses
ate {ree and clear of all llens and encumbrances whatsoevar. The Mottgagor further covenents to watcant and for-

ever defend all and singular the premisea unto the Mettgagea forever, from and ugalnat the Mortgagor and all per-
song whomscever lawfully clalming the same or any part thereof.

The Mortgagor covenants and agrees as {ollows:

1. That he will promptly pay the principal of and interest on the Indebiedness evidenced by the sald note, ot
the times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or in an amount equal
to one or mote moithly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that written notice of an Intention to exerclee such privilage is given at least thirty
(30) days prior to prepayment; end, provided, further, that in the event the debt Ia pald In full prlor to maturity and
at that time it is Insured under the provisions of the National Housing Act, he will pay to the Mortgagee an fngug-
ance premium charge of one per centum (1%) of the original peincipal amount thereof, except that In ne event shall
the edjusted premium exceed the aggregate amount of premium charges which wopld have been payable if the mort-
gage has continued lo be insuted until maturity; such payment to be applied by the Mortgagee upen its obligation
to the Secretary of Housing and Urben Development on account of mortgage Ingyrance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay lo the Mortgagee, on the flist day of each month until the sald note
is fully paid, the following sums: .

fa) An amount aufficlent ta pravide the holder horeo! with funds to pay the next mortgege lneurance premium if this Instru-

ment and the note secured hereby are inwured, or @ monthty chatge {in lisu of & mor{gage insurance promlum) if theyare
held by the Secrctary of Housing and Urban Davelopment, as follows; :

(1) 1 and 8o long a4 sedd note of aven date and this instrument are Inayred o ate relnauted under the proviaiona of the
Natlonal Houslng Act, an amount sufflclent 1o accumulaie in the hands of the holder une (1} month prier to {te due
date the annual mortgage Insurance premlum, in order Lo provide wuch holder with funds to pay auch premium to the

Becrelary of Nousing and Urban Developmgn} pursuent te the Natlonal Houning Act, an amended, andapplicable
Regulations thereunder; or

(1) If and wo long as sald note of even date and this Instrument are hald by the Secretary of Houslng l[iid Urban De.
velopment, & monthly charge (in lieu of a morlgage Insurance premium) which ahnil be in an emount equal to ope.

twallth (1/12) of one-half (%) per centum of the average aulstanding bulance due on the note computed withput taking
into aceount dellnquencles or prepayments; '

{b} A sum equal to the ground rents, If any, next dus, plin the premiuma thet will next boecome due and payable on policies
of fire and other hazard Insurence covering the mertgaged proporty, plus taxes snd ssaesEmenls next due on the mortgaged
property (all aa estimated by the Mortgagee) lesa all sums olready paid thersfor divided by tho number of monthe loelapae
hefore one (1) month prior to the date when such ground rentn, premiuma, taxes, and asaenaments will become delinquent,
such sums {o be held by Mortgagee in trust Lo pay sald ground rents, pramluma, faxes, and special assesaments; and

{e} All paymenta mentioned In the two preceding subsections of Ihis paragraph and all paymenis to be made under the note
secured hereby shall be added together and the eggregate amount thereof shall be pald by the Mortgagor each month In a-
single payment to be mpplied by the Mortgagee lo the following Itema in the ordet sel forth:

(1) premium cherges under the contract of Insurance with the §ecrelary of Housing and Urban Development, or monthly
charge (ln liew of mortgage Insurance premium), as the cass may be;
() tuxes, special assessmentd, fire and olher huzard Insuranca premiums;
(I} interest on the note secured hereby; und
(IV} smortization of tho principal of said note,

“Any deficlency In the amount of any such agﬁegn!a monthly payment, shall, unless made good by the Mortgagor prior to
lhe due date of the next such payment, constitule an event of default under Ihls martgage. The Mortgegee may collect a

"late charge' not (o exceed (wo cents (2¢) for each doller (§1) of each payment more than fiftaen (15) days in arcenrs fo
cover the exita expenss Invelved In handling deltnquent paymants.

3. it the totalof the payments made by the Mortgagor under (b)of patagreph 2 preceding shall exceed the amount
of payments actually made by the Mortgages for loxes or assessments or insurance premiuma, as the cage may be,
such excess shall be credited by the Mortgagee on subsequent payments to bo made by the Mottgagor, I, however,
the monthly payments made by the Mortgagor under b) of parograph 2 preceding shall not be sufficlent to iy taxes
and assesaments and Insurance premlums, when the same shalt become due and payable, then the Martgagor shall

" pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due, .If at any time the Mortgagor shall tender to the Mottgagee,
In accordance with the provisions of the note secured heraby, ful! payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor . -
oll: pagmerits made undét the provisions of {u) of parageaph 2 hereof which the Mostgagee hds not bécome obligated
to pay to the Secretaty of Housing and Urban Development, end any balance temaining in the funds accumulated -
under the provisions of (3} of paragraph 2 hereof, If there shall be & defaylt under any of the provislons of this -

~ mortgage tesulting in a public sale of the premises covared hereby, or if the propetly ig othorwiae acquited aftar 1

¥

4




