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TOGETHER with all and singular the rights, members, hereditaments, and appurtenanees to the some belunging or in any
way incident or appertaining, including all heating, plumbing wnd clectrival fixtures, and any slher cquipment o fixtures now
o hereafter altached, conneeted or fitted in any manner, it being the intentien of the parties hereto that alt such fixtures
sid cquipment, other than househald furniture, be considered a part of the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils suceessors and assigns forever,

The Morlgagor represents and wareamts that sail Mortgagor is scized of the above described premises in e simple
absaute; that the above deseribed premizes are free and clear of all liens or other encumbranees; that the Mortgagor is Tnwully
empowered tu convey or encliher the same; and that the Mortgagor will forever defond the said premises unio the Murtga-
gee, its successors and assigns, Trom and against the Morlgager and every person whomsnever laviully elaiming or o claim
he same or any part thereof,

The Martgagor covenants and agrees as follows:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory
note al the times and 1 the manner therein provided,

2. That this merigage will secure the Mordgagee for any additional sums which may e advaneed hereafler, al the
option of the Mortgagee, for the p. ymenl of taxes, or public assessments, hizard insurance premiums, repairs or other such
purposes pursuant 1o the provisions of this mortgage, and alse for any loans or advances that may heteafter be made by the
“Mortgagee to the Murtgagor under the suthority of Sec. 45-55, 1962 Corde of Laws of South Carclinn, as amended, or similar
slatules; and ali sums so advanced shall bear intervst al te same rate as that provided in said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided in wriling.

3. That Morgager will keep ke improvements on the moertgaged premises, whether now existing or hereafter to be
erected, insured against foss by fire, windstorm and other hazands ina sum not less than the halanee due hereunder af any
fime and in a company or companies acceptable to the Mortgager, and Morlgagor does huerehy assign the policy or palicies
of insurance to the Mortgagee and agrees that all sueh policies shall be held by the Mostgngee and shall include loss payable
clauses in favor of the Mortgagee; ind in the event of Joss, Mortgagor wiil give mmediate notice thereof to the Mortgagee by
registered mail; and shoutd the Mortgagor al any time fail to keep said premises nsured or fail to pay the premivns for sueh
insurance, then the Mostgagee may cause such improvements {0 be insured in the nae of the Mortgagor el jeimburse itself
for the cosl of such insurance, wilh inlerest as hereinabove provided,

4. That the Montgagor will keep all improvements wpon the mortgaged promices in god repir, and should Morigagor
fail 10 do so, the Motigagee way, at its oplion, cnder upon said premises i make whatever repaita ave tecessary and charge
the exprnses for sieh repairs to the mortgage debt and colleet the same under 1his mortgage, with interest as hereinabove
prowvided,

5. Thal the Marlgomee may al any tme tequire the ssswance and maintenince of isurance upan the life of any person
obligated under the mdebledmess seenned hereby i o sum sufficient o pay the morlgape debt, with the Mortgagee as
Leneficiary, and il the premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
breame i part of the mortgage debt. .

. That Morlgagor agrees 1o pay sl faxes and other public assessiments levied agmn<t the mortgaged premises on or be«
fore the due dates thereof and 1o exhibit the receipts therefor at the otfiees of the Mortgapgee imdiaiely upen payment, amd
should the Mortgagor i) o pay such taxes and assessments when the sne shall fadl due, the Mortgagee may b its eplion,
pay the zame and charge the amounts so pald to the montgege debt and colleel the same ander this mortgage, with interest
us ahove provided.

7. That if this mortgage seeures a “constiuclion Toan”, the Mortgagor agrees thit the principal anount of the indebted-
ness heeeby seeured shall be distursed tu the Mortgagor in periodic paynunts, as consfretion progresses, i aveordanee with
the terms and conditivns ef a Construction Loan Agreement which s sepavately cxeenlad bat s micde g part of s morlgage
and ncorperated herein by reference.

I That the Mortgagor will nol further encumber the premises abiove diseribed, noy alienate said premsizes by way of
morigage or deed of conveyanee witheut the prior consent of the Morlgagee, and should the Mortgagor so eneunber or
alienate such premises, the Morigagee may, al its oplion, declare the indebtedness bereby sevured 10 be immediately  due
and payable and may institute any proceedings neeessary to colleet skl indebledness.

. That the Murlgagor horeby gssigns lo the Morgagee, ils suceessors and assigns, all the rents, Issues, il prahits aceru-
ing from the mortgaged promises, retaining the right lo colleet the sime so Inng as the debt herelry seeured s nol inarvars
of payment, bul should any part of the principal indebledness, or inlerest, taxes, or fice insurance pretinms, be past due and
unpat, the Mortgagee may witlool notice or further proceedings ke over the nortgaged promises, f they shadl be oecepied by
a tenant o tenaals, and colleet said venls and profits and apply the sime to the indebtidness boeeby seeused, without fiability
to aveount for anything mote than the vents and profits nctuully colleeted, fess the cost of eollection, and any fenant 15 autiwr-
fzed, upon regquest by Mortgagee, toomake sll renlal payments direet to the Mortgagee, withbat ligbility 1o the Martgager, unty
notified 1o the contrary by the Mortgogee; and shuuld said premises ot the time of such default be oceupied Dy the Mortgagor,
the Morlgagee may apply o the Judge of the County Court or 10 any Judge of (he Canrt of Connuon Pleas wha shall be
resident or presiding in the county aforesnd for the appointmenl of & teeever with authordly s take pissesaon of said
premises gnd colleet such tents and profits, applying said rents, afier paying the eost of citleetian, W U o gage debt with-
out liability 1o account for anything more than the rents and prafits achudly eollected.

10 That if the indebtedness seeured by this morlgage be guaranteed or insured by mostpage mearnly nsurance, the
Mortgagor agrees to pay Lo the Mertgagee, on the first day of rach month until the note secured herehy i fully pad, the
following sums in adiition o tie payments of principal and interest provided inosaid nole: o sum equsl e the
prensums thiat will next becomw due and payable on policies of fire and olther hazard insurance covefing the mongaged
property, plus tixes, and assessments next due on the mortgaged premises (all as estimated by the Marlgaged) Tess all sung
already paid therefor, divided by the mumber of months to elapse before one month priov o the date whea zueh premiums,
{axes, and assessments will be due and payable, such sums to be held by Mortgagee 1o pay said premiums, taxes and special
assessments. Should these payments exeeed the amount of payments actually made by the Murtgagee for faxes, assessments,
e insurance premiurms, the exvess hs.‘ay he credited by the Morigagee on subsequent payments to be made by the Morlgagor;
if, hawever, soid sums shall be insufficient to make said payinents whea the sume shal bocome due and payable, the Mort-
gager shall pay o the Morlgagee any amounts necessary to make up the deficicney. The Martgagor furlher agiees thal.at the
end of 1en years from the date hereof, Mortgagee may, at its option, apply for renewal of morigage gaaranly or similar in-
surance covering the balance then remaining due on the mortgage debd, and the Mortgagor may, b its optlon. pay the single
premium required for the romadning years of the term, or the Morlgagee may pay such premivm and wdd the sume fo the
mortpage debt, in which event the Muortgagor shall repay to Mortgagee sueh premium payment, with inlerest; wl the rate
specified in said promissory note, in equal monthly Installments over the remaining payment period.




