To Have aNp 1o Hot, all and uingulu the sald property unto the Mortgages, Ita sucosseors and ml;nlfomer o

Tho Mortgagor covenants that ho is lawfully sefzed of the premlscs herelnabove desoribed in fos simple absolute
(or such other eatate, If any, a4 ia stated hereinbefore), that he has good right and lawful authority to sell, convey,
or enoumber the same, and that the premises aro froo and olear of all liens and enoymbrances whatsoever exoept as
beroin otherwise reolted. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a3 horeln conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawiully olaiming the same or any part thereol, b ' ' '

The Morbmor covenania and agroea as follows;

L. Ho will promptly pay the principal of and Interest on the indehtednoss evidencod by the mald note, st the
timo and in the manner therein provided, Privilege I reserved to propay at any time, without premium or fee, the
entlre indebtedness or any part thereof not loes than the amount of one Installment, or one hundred dollars ($100,00),
whichever is leas, o ‘

2. Togother with, and in addition to, the monthly paymients of prinelpal and interest payable under the terms
of the nota secured heroby, o will pay to the Mortgagoo ae trustea {under the teems of this trust as hereinalter
stated) on the first duy of each month until the said note is fully paid: '

(a) A sum equsl to the ground rents, If any, next due, plus the premiums that will next become due and payable

on pollolea of fire and other hazard (nsuranco covering the morigaged property, plua taxes and asseesments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor Is
notificd) loss all sums already pald therefor divided by the numbor of months to elapes before one menth.
prior to the date when such ground rents, premiums, taxes and assessmenta will becoma delinquent, mich
sums to bo held by Mortgagee in trust to pay mald ground rents, premiume, taxes and eposial amsessrnents,

(b) The aggregate of the amounts payable pursuant to subparsgraph (s) and those payabls on the note seeured
heroby, shall be paid in a eingle payment each month, to be applied to the following items {n the order
stated: , ' : - .

(1) taxes, special nsscasments, fire and other hazard insurance premiuma;
{11) intercst on the nota secured herchy; and ,
(ur) amortization of the prineipal of sald note, o R
Any definfency in the amount of such aggregato monthly payment, shall, unlees made good by the
Morigagor prior to the due date of the next much payment, constitute an event of delault under this
morigege. At Mortgagee's option, Mortgagor will pay & “late charge” not exeeeding four per
contum (4%) of any installment when pald more than fifteen (15) days after tha dus date thereof,
to cover the extra expenss involved in handling delinguent payments, but such “Iate change' shall
not bo payable out of the proceeds of any sale made o satisly the indehtednass neoured hereby,-
unless such procesds are sufficlent to discharge the entire indebtedness aud all proper-costs snd
expenses securad thereby. - L '
3, 1f the total of the payments mado by the Mortgagor urtder (a) of paragraph 2 preceding shiall exceod the - -
smount of payments actually made by the Mortgagoo s trustee for taxes or ssscssmenta or inauranca premiums,
sa the case may be, such excoss shell ba erediled on subsequent paymarité £ be mada by-the Motigagor foraieh

ot or, at Lo option of Mortgageo 1 trateo, may be'refunded to the Mortgagor. If,howaver, buoh monithly. /-
payments shall not-be sufficient to pay-such items when the sime shall becoma due and payable; then the - [ - -

Mortgagor shall pay to the Morigages a9 trusteo any amount necéessry. to make up the deficlency,  Such
poyment will be made within thirty (30) days sfter written notics from the Morigageo stating the'ameunt of the
deflciency, which notice may be given by mall, - If at any time the Morigagor shall tender to the-Mortgugee, In
accordance with the provisions of the note secured hereby, full payment of the entire indehtednass represented
thereby, the Mortgages aa trusteg shall, in computing the amount of such indebtednges, oredit to the account, -
.~ of the Mortgagor any eredit balance romsining under the provisions of () of paragraph 2 hereof. I there -

" shall be a default under any of the provisioris of this mortjage rosulling in a publio sale of the premises covered
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