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The Mortgagor covenants that ho ls Inwfully selsed of the premises heretnabove described In fee simple abeclute
(or such other estate, if any, aa s stated hereinbofore), that h has good right and lawful authority to sell, sonvey,
or engumber the same, and that, the premises are Iree and clear of all Jlons and engumbranoes whatsopvar exoopbay .
horeln otherswiso roitod, The Mortgagor fyrther covenants to warman, aid foreves, dofend ll and singuls the " .
Pl e vy, o theMrtgagesorevr om snd sgulo theMogagor aodall s oo
tawhull dlming tho seame or auy part ihereof, T T T
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1, He wil promptly pey the prineipal of and Intereet oa the Indebteduses evidenoed by the sid note, at the ..
ms and fn the manner thereln provided. . Priyilego ia resoryed to prepay st any Hme, without premiun or fes, the
entlre indsbtediness or any par thereof not ess thathe araoint of ons Installmeat, or one husdred dollag ($100.00), "
whichover Is loas, 7 . ~
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+3, Togelher with, and f aditon o, the mothly paymnena ofpracpal and Inobes payable e the toms
of the note secured horoby, ho will Pay to the Mortgagea as trastoo (under the te
statod) on the first day of eneh month unti] the anid note is fully paid: .. -.

(8) & i il b the round e, iy ne o,
on polleles of fire aid other hzard tnitanoe'gover
- mext dus on the mortgaged property {ull'ss estisiated
-~ notifled) loan all suma already pald therefor divided by the num '
prior to the date when such ground rents, prembims, coms delinquent, mish
sus $ bo eld by Mortgage intrus t pay sald ground rots, prembn,fases and Bpotial seiranoty,

() Tho aggregate of the amounts payable pursusnt to ubparagragh (8 and thowe payabla on the ngts secured
hereby, shall be paid In & slagle payment each month, 4a be applled to the following items In the order
stated: U LT ’ ‘ L
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) taxce, epecial assotennants, firo and other basard fusuraaos premimgy < o
-' " () Interest on the note seoured hereby; and
) {1z) wmortisatlon of the pHnelpal'of sid note, /¢ ‘

Auy definlency In the amoust of ush dggregate monthly paymest) aball, e made'§iod by the

Mortgagor prior xtfo ?ehsiﬁ!ew'd}ﬁeﬁot !b;.{mt such &iﬂmt, eo{:lnﬂmwm event, of debiult under thls
- morignge, At Mortgsgods option, Mortgagor will pay  “late ohargs” not exoseding four per
,fcahtumfg(q4%l.°fw in!ts!ln%?Xt whe wﬂ:ﬁhﬁn Hfteen (18) daga afist the dus dats thersa,
to'cover the extra expense Involed in héndling deliridjuen aynients, but such “late charge" shall
. Dot bo payable oyt of the proceeds of any ﬂiﬁ&d&ﬁﬂrﬁ?ﬁh&’,ﬁdeﬁw saditred -héreby,
unloss auch proceeds are’ sufbcient to dischargy the entire indebtadness and wl fropes sopte o
) HRORRHLE Y teTep S $oth
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expensea secured thereby

3. 1t tho total of the paymenta made by the Mortgagor uder (8) of paragraph 2 preceding shall excesd the™ - o
amount of payments sotually mede by the Mortgages as ristes lor taxoh o hssossimionts'or Insurianiog premiums, - - -
88 tho caso may be, such exches slintl be trallited n blibssquent puymonumbemidebythoMortgngm Tofuich. - -
itema or, at the option of Mortgagee as truates, may be'relunded to the Mortgagor. If, howsver, such monthly. - -
payments shall not be sufficient to pay siich items when. the sams shall bocome dus arid payable, then the -
- Mortgagor shall pay to the Mortgages as trustes any amount neceasary- to make ip the defloleney,  Stich
payment will be made within ihirfy (30) deyd Kt wellbah hothoo tho ths MbHgages ifftli’i& the amount of she
deficienay, which notics may be givon by mail. - If at any tima the Mortgagor shall tender to the Mortgages, in _
sccordance with the provisions of the note secured herebry, full payment of the entire Indebtedness repressntod -
thereby, the Mortgagea e trustoe shall, In computing the amount of sush Indebtednesa, cradit to thy secount,
of the Morigagor any credit balance remaining under the provislina of {a) of parsgraph 2 hereof, ' If there- =
- shall be a default urider any of the provisions of thia 0 Fl'gq'pl ng in a publi sale of the pramises sovered
s ;- h £ 13 : B4 R 7 R : ]
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