ingd, of at the time the prope;
‘of-paragraph’2 preceding,

Teceding, 8, .
niebyfmid shall properly . - .

nicipal chasges, flnes,
f the Motigages may pay -~ -
Mortgagee. - the Mortgngor fails:
W for téxes, ansespments, or tha Ik, the
bear interent at the rate set forth nthe niote secured hereby -

mortgage

rder and condition us they are now and witl 4b Commit or p-

5

reafter etected on the mortgaged proparty fnsured aa
einst.oas by fire and other hazards, casuallies and contin.
oda ax may be required by the Mortgagee &nd will pay promptly, when
ovinion for payment of which has not been mede hereinbefore. All insgr-
nfes approved by the Morigages'and the policles and renews!s theteof shal] be held

Hached thereto loss payable clauses in favor of and 1n form acceptable to the Mort- ‘
‘Mortgagor will give immediate notice by mall to the Mortgagee, who may make proof of
mptly by Mortgagor, and each insurance. company concerned is hereby authorized and directed
h loss directly'to the Mortgagee instead of to the Mottgugor gnd Mortgagee jointly, and the
or.any. part thereof, may be spplied by the Mortgagee at,jta opticn either to the reduction of
by secured or to the tesforatibn or repait of the property damaged. In eventiof forectoaure of
teansfes of title.to the Mottgaged property In extinguighment of the indebtednens secured
ntereat of the Mortgagor in and to any Insutance Eolicleb then in force shall pass to

by. ausigng all the rents, issues, and profits of the mottgaged premlses from and after any de-
“and should lngal proceedings be instituted pursuant o this instrument, then the Mortgagee shall
e the right Jo have a receiver appointed of the rents, 1ssues, and profits, who, after deducting allcharges and
+ axpenaen’ attending such proceedingi ‘and the execution of his trust as receiver, shall apply the residue of the
" téntw, {asues, and préfits, toward the payment of the debt secured hereby. o

" B: The Mortgsgor furthor agrees that should this mortgage and the note secured hereby not be eligible for in-
- sutance ‘pidec the National llousing Act'within ™ < "~ @+ from the date hersof (written atatement of any officer
. of the Department of Houslng and Utben Development o authorized agent of the Secretary of Housing and Urban
777" Davelopment daled gubgéquent to the - time fromthe dete of this mortgage, declining to Insure sald
.. aole”and. thik morgsge, belng deemed conclusive proof of auch ineliglbillty) the Mortgagee or the holder of the

- nole may; at-lta option, declare all sums secured hereby immediately dus and payable. :

-+ 79, "The Morigagor covenants ‘and agrees that so Iong as this mortgage and the sald note secured hereby are
insured under the provisions of the Natlonal Housing Act, he will not exccute or file for record any instrument
which impogea a restriction upon the sale o occupancy of the mortgaged property on the basis of race, color, or
creed. . Upan any violation of this undertaking, the Mortgagee may, at 18 option, declare the unpuid balance of the

-+ debt secuted héreby inmediately due and payable, ‘ :

- 1t |s.agreed that the Mo;lgagfor shall-hold and enjoy the premises above conveyed unti] theto is a default un-
der thig mortgage ot in the note secured hereby. It js the true menning of {his Instrument that if the Mortgagor shall
fully pesform ell the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly null and void; otherwise to rematn in full force and virue, If there is a default in
any of the terms, conditlons, or covenants of this mortgage, or of the note secured heteby, then, at the option of
the Morigagee, all sums then owing by the Mortgagor to the Mottgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. - Shoulds any legal proceedings be instituted for the foreclosute of this mottgage, or should the
Mortgagea become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collsction by sult or
otherwise, all costs and expenses (including continvation of abstract) fncurred by the Morigagee, and a reagonnble
aitorey's fee, shatl thersupon become die and payable immediately or on demand, at the option of the Mortgagea,
as & part of the debt seciired hereby, and may be recoverad and collected hereunder.

:The cavenanls hereln contained shall bind, nﬁd the benefits and advantages shall inure fo, the respective
heits, executors, sdministzators, successors, and assigns of the parties heceto. Whenever used, the singular num.
ber shal] include the plutal, the plural the slagular, and the use of eny gender shall be applicable 1o all genders.

“WITNESS MY hagd 2/;1?/ day of December , 19 69

(Wled,- and dedigered in presence of: %JJ‘%?W“”ESEAL] ;
et d [seAL]

[sEAL]
[(SEAL]
s




