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Together with all and singular the rights, members, her@dilaments, and apputtenances to the same belonging or in
any way incident or appertaining, and ell of the rents, issues, and peofils whicl may arise or be had therefrom,

and Including all heating, plumbing, and lighting (ixtures and equipment now or hereafter attached lo or used In
connection with the real estate herein deseribed. w

TO HAVE AND TO HOLD, ul! and singulae the said premises unto the Morlgagee, its successors and assigns
lotever, )

The Mortgagor covenants thal le is lawfully sejzed of the premises herelnabove described in fee simple ab-
solute, that he has good right and lawful suthorily te sell, convey, ot encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wantant and for-
ever defend all and singular the premises unto the Mortgagee forever, fram and against the Mortgagor and all per-
sons whomsoever lawfully claiming the seme or any part thereof,

The Mortgapor covenants ond egrees as follows:

1. Thal he will promptly pay the principal of and interest on the indebtedness evidenced by the snid note, !
the times and in the manner thercin provided. Privilege is reserved to pay the debt in whole, of in an umount equal
to one or more monthly payments on the principal that nre next due on the note, on the firat day of any month prior
to maturily; provided, however, that written notice of an inlention to exercise such privilege is given ot teast thisty
{30} duys prior lo prepayment; and, provided, further, that in the event the debt is pald in full prior to moturity and
at that time il is iasured under the provisions of the Nationul Housing Act, he will pay to the Mortgagee an {nsue-
ance premim charge of one per centum {1%) of the original principal omount theteof, except that in no event shall
the adjusted premium exceed the nggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured untl molurily; such poyment to be applied by the Mortgagee upon its obligation
to the Secretary of lousing und Urban Development on sccount of mortgage insurance,

2. That, togeiher with, and in addition to, the monthly payments of principal and Interest payable under the

terms of the note secured hereby, he will pay 1o the Mortgagee, on the first doy of each manth until the said note
is fully paid, the following sums:

fit} An amaunt suifleient to provide the holder hereof wilh funids to pay the next mortgage insurance premlum if this instru-
ment and the note secured hereby ure insured, of a monthly charge (in liew of u motlgage insurance premlum} if they are
held by the Secretary of Housing and Urban Development, a8 follows:

(Iy I nnd 50 long a8 sald note of even dote and this Inatrument are insured or are reinaured under the provisions of the
Notional Mlousing Act, an amount sufficlent 1o accumulnie in the hands of the holder one (1) month prlor to lis due

* date the snnual mengage inngrance premium, in order to provide such holder with funds to pay such premium to the
Secretury of Housing and Urban Development pursuant to the Notional Housing Act, us amended, nndapplicable
Regulations thereunder; or

(D If and so long as suld note of even dote and this inslrumenl are keld by the Secretary of Ilousing and  Utban De-
velopmend, a monthly charge (in fieu of 8 morlgage insuronce premium) which shsll be in on amount equal 1o one-
(wellth {1/12) of one-half (%) per centum of the average outstanding batance due on the note computed without faking
into aceount debinguencles or prepayments; )

{} A sum equal 1o the ground rents, I any, next due, plus the premiums that will next become due and payable on policies
of fire und other hazard insurunce coverlng the mortgaged property, plus taxes ond nssessments next due on the mortgaged
properly {all us estimated by the Mortgngee) leas oll sums already paid therefor divided by the nusber of monihs to elapse
helore one (1) month priar to the date when such ground reals, premiums, taxes, snd assessments will become delinquent,
such sums to be held by Mosigagee in trust to pay seid ground ronts, premiums, laxes, and speclal assessments; ansd

{¢J ALk payments mentioned in (he two preceding subsections of this puragraph und all payments to be mude under the note
secored herehy shall be added together and the aggregute amount thereal shall be paid by the Mostgager each month in a
single puymenl to be applied by the Murtgegee to the following ilems In the order set forlh:

(1) premium chorges under the contract of insurance with the Secretary of Housing and Urban Developmenl, or monthly
charge {in lieu of mottgage Insurance premium), as the case may be;
(1) toxes, special nssessmients, fire and other hazard Insorance premiums;
{11y interest on the note secured herehy; and
{I¥} amortlzation of the principal of aaid note,

Any deficiency in the amount of any such nggregate monthly payment, shall, unless made pood by the Mortgagor pelor ta
the due date of the next such psyment, constitute nn vvent'of default under this mortguge, The Mottgagee may callect u
“lute chasge nol ta exceed two ceats (2¢) for each dollar ($1) of eoch payment more thon [ifleen (15) days in arrears to
cover the extra expense Involved in handling delinqueat paymenta, '

3. If the total of the payments made by the Mortgagor under (b )of patagraph 2 preceding shalt exceed the amount
of payments actually made by the Mortgugee for laxes or ussessments o insusance premiums, 0y the case may be,
such excess shall be crediled by the Mortgagee on subsequent payments to be made by the Mortgagot. If, however,
the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be suilicient to pay taxes
and essessments ond insurance premiums, when the sume shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any emeunt necessary to make up the deficiency, on or before the dute when payment of such
taxes, assessments, o insurance premlums shall be due. 1M at any time (he Morlgogor shalltender to the Mortgagee,
in actordance with the provisions of the note secured hereby, full payment of the entire indebtedness tepresented
theteby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all payments mude under the provisions of {u) of paragraph 2 hereofl which the Mortgngee hos not become oblignted
to pay te the Sectetary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragroph 2 hereof. If there shall be u default under any of the provisions of this
mortgage resulling in a public sule of Lhe premises covered hereby, or il the property is otherwise acquired ufter




