TOGETHER with all and singular the rights, members, hereditaments, and appurlenances to the same belonging or in any
way incldent or apperiaining, including ail healing, plumbing and electrical fixtures, and any other equipment or fixtures now
or {mrcaﬂcr altached, conneeted or filted in any manner, il being the intenticn of the parties herelo that all such fixtures
and equipment, other than household furniture, be considered a part of e realty. :

TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morigagor is selzed of the above described premises in- fee simple
absolute; that the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully
empowered o convey or encuntber the same; and that the Mortgagor will forever defend the said premises unto the Morlga-
gee, ils successors and nssigns, from and against the Mortgogor and every persan whomsoever Jawhully claiming or to claim
the same or any part thercof.

The Mortgagor covenants and ogrees as follows:

1. That the Morigagor will promptly pay the e‘i)rincipal and interest on the indebtedness evidenced by said promissary
note at the times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additonal sums which may be advanced hereafter, at the
eption of the Mortgagee, lim' the pryment of taxes, or public nssessments, hazard lnsurance premiums, repairs or ather such
R;lrpuses pursuant to the provisicns of this mnriga!gn, and also for any toans or sdvances thal may hereafler be made by the

urigagee 1o the Mortgagor under the authority of Svo. 45-55, 1962 Cude of laws of South Carolina, a8 smended, or similar
statutes; and all sums so advanced shall bear Intercst of the same rate as that provided in said note and shabl be payable at
the demand of the Morlgagee, unless atherwlse provided in writing. :

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now exisling or hereafler to he
crected, insured against loss by fire, windsterm ond other hazards in a sum not less than the balance due hereunder at any
time and in a company or companies acceptable to the Mortgagee, and Mortgagor does hereby nssign the poliey or policies
af insurance to the Mortgagee and agrees that all such policies shall be held by the Morlgagee and shall include foss payable
clouses in favor of the I&ortgagoe; and in the event of loss, Marigagor will give immedlate nolice thereof to the Mortgagee br
reglstercd mail; and should the Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for sueh
insitance, then the Mortgagee may cause such improvements o be insured in the name of the Murlgagor and refmburse itself
for the cost of such insurance, wilK inlerest as hereinabove provided.

4. That the Mortgagor will keup all improvemenis upon the mortgaged premizes in good repair, and should Mortgagor
fail ta do s, lhe Mortgagee may, at ils option, enter upon sald premises and make whatever repairs art necessary atel charge
the qsp;nses for such repales 10 the mortgage debt and colleel the same under this morigage, wilh inlevest as” hereinabove
provided,

3, That the Mortgagee may 8t any time require the ssuance and maintenance of insurance upon the life of any person
obligated under the indubtedness seeured hcrebr in a sum sufficient to pay the morigage debt, with the Mortgagee us
beneticiary, and if the premiums are not vtherwise paid, the Mortgagee may pay said premiums and any amount so paid shall
become a parl of the morigage debt. '

6. That Morlgagor agrees to pay all taxes and viher public assessments levied ogainst the mortgaged premises on or be-
fvre the due dates thereof and to exhibil the Teceipts therefor ot the offices of the Mortgagec immedialely upon payment, and
should the Mortgagor fail fo pay such laxes and nssessments when the same shall fall due, the Mortgagee may at its option,
pay the same and charge the amounls 5o paid to the morlgage debt and collect the same under this morigage, with interest
a3 above provided.

7. That if this morigage secures a “construclion loan”, the Mortgagor agrees that 1he principal amount of the indebted-
ness hereby seeured shail be disbursed to the Mur%agur in periodic payments, a3 construction progressces, in accordaties with
the terms and conditions of a Construelion Loan Agreement which is separately execuled but is made g part of this morlgage
and incorporated herein by reference.

8, Thwt the Mortgagor will not further encumber the premises above duscribed, nor alienate said premises by way of
mortgage or deed of conveyance withoul the prior consent of the Morlgagee, and should the Morlgagor so eneumber or
atienate such premises, the Mortgagee may, 4t Ils aption, declare {he indebledtness herehy seeurrd lo be immediately due
and payable and may institute any procecttings necessary fo coflct said indeblodness,

-~ & Thal the Morlgagor hkereby assigns to the Morlgagee, ils successors and nssigns, all the rents, ssues, and profits aceru-
ing from the morlgaged premises, retaining the righl to collect the sume so long us the debt fiereby secured Is not in arrears
of pa|ymenl, but should any part of the principal indebtedness, or interest, laxes, or fire insurance premiums, be past due and
unpald, the Mortgagee may without notice or further proceedings take over the morlgaged premises, if they shall be occupied by
a tenant or tenants, and collect said rents and profils and apply the same 1o the indebtedness hereby secured, without Tability
to account for anything more Yhan the rents and profits aclualry collected, less the cost of collection, and any tenant is author-
ized, upon request by Mortgagee, 1o ke 2]l rental payments dircet to the Murtgagee, without liability 1o the Mortgagor, until
nolified to the contrary by the Morlgagee; and should safd premises at the time of such defawlt be accupied by the Mortgagor,
the Morlgagee may apply 1o the Judge of the Counly Coust or to any Judge of the Court of Common Pleas who shail be
resident pr presiding (n the county nforesaid for the appointment of o recelver with athorily 1o lake possession of said .
premises ond colleel such rents and profits, spplying said rents, after pa{'ing the cost of callechion, 1o the mortgage debl with-
out liahility to atcount for anything more than the rents and profits actually collected.

10, That if the Indebledness sceared by this mortgage be guaranteed or insured by mmlgaﬁe guaranty insurance, the

Mortgagor agrees to pay to the Mortgagee, on the first day of each month until the note secire herehy is fully paid, the
following sums in addition 1o the paymenis of princlpal and Inlerest provided in said note: & sum equal to the
premiums (hat will next become due and payable on poticies of fire and other hazard insurance coveting the morgaged
property, plus taxes, and assessments next due en the mortgaged premises (al] as estimated by the Mortgagee) less all sums
olready paid therelor, divided by the number of months to elapse before one month prior to the dafe when such premiums,
laxes, and assessments will be due and payahle, such swns to be held by Mortgagee lo pay said premiuns, taxes and speelal
assessments, Should these paymenls exceed the amount of payments aclually made by the Morlgagee for taxes, assessments,
¢r insurance premlums, the cxcess may be credited by the Mortgagee an subisequent payments 1o be made by the Mortgagor;
i1, however, said sums shall be insufficient to make sald payments when the same sha)l become due and payable, the Mort-
gaﬁur shall pay to the Mortgagoe any amounts necessary to make up the deficlency. The Morigagor further agrees that at the
end of len years from the dafe hereof, Mortgagee may, at its option, apply for renewal of morlgage guaranly or similar in-
suranice covering the balance then remaining due on the mortgage debl, and the Mortgagor roay, at its option, pay the single
premium rc%uired for the remaining years of the term, or Lthe Morlgagee may pay such premium and add the same to the
mnr!%uge debt, in which event the Mortgagor shall repay to Mortgagee such premium paymenl, with Interest, al the rate
specified in said promissary note, in equal monthly inslallments over the remaining payment period,




