Together with all-and alngular the tight;: membats, hereditaments, and apputtenances fo the wame belongng or in_ -
any way_incldent or appettaining, and all of the tenls, {saiies, and profits which may atiae or be had thetefrom,
and including all heating, plumbing, and. lighting fixtutes and’ Quip now.or- hereafter atteched to or used iy -
conection with the real estats herejn desctibed, :

TO HAVE AND 'T0 HOLD, all end slngalat the sald oiémis: unto the Mortgages, it
foraver. : o

2 and asslgns -

The Mottgagor covenants that he is lawlully gélzed of the premises herelnabove desceibed in fee simple ab.
solute, that he has good tight and -lawful suthority to-sell, convey, or enctimber the same, and that the premisen
are free and clear of all liens and b hat The Mottgagor further to waitant and for-

ever defend all and singular the premises unto the Mottgagse forever, from and agalnat the Mortgagor and all per. -
song whomsosver lawfully claiming the wame or any part theteof,

The Mortgagor cevenants and agrees as follows;

i L.-That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
j the times and in the manner therein provided, Privilege is resetved to pay the debt in whole, or in an amoupt ‘equal
] to one or more monthly payments on the principal that ire next due on the note, on the fleat day. of any months ptlor
to matutlty; provided, however, that written notice of an Intention to exercise such privilege i given at leant thirty
| (30) days prior to prepayment; and, provided, further, that in the event the debt {x paid in full prior to matutity and
i at that time it Is insured under the provisions of the National Houaing Act, he will pay to the Mortgagee an insur.
|
|

ance premium charge of one per centun (1%) of the original principal amount thereof, except that in no event shall
the aggregate amoint of premium cherges which would have been payable if the mort-
gage has continued to be insured yntll maturity; such payment to be applied by the Morigages upon ita obligation
to the Secretary of Housing and Urban Development on account of mottgage Insutance, I
b

2, That, together with, and In addition to, the monthly payments of principal and interest payable under the

terms of the note aecured hereby, he will pay'to the Mortgagee, on the first day of each month untl the sald nofe
I8 fully paid, the following sums; . : :

H

{a} An amount sufficlent to peavide the holder hereof with funds {0 pay the next \mcnp‘e indurance promlis If this fnstrgs |+

ment and the note secured hereby aro insured, or & monthly charge (in'lie of a mortgege Insurance premium) if thayare
held by the Secretary of Housing and Urban Devalopment, as fotfows: !

\ (1) 1f and so long as said note of even date and this Inatrumant are Insured or e rainsured under the provisions of the
‘ National Housing Act, an smount suffictent to Accumulate in the handy of the holder one {1) month prior to itw dis
; . date the annual mortgage inswance peomium, in order to provide such holder with funds to'pay such premlum 1o the

Secrotary of Housing and Yrban Development pursusnt to' the Natlonal Houslng Act; as amended, andapplicabte
Regulations thersunder; or g

velopment, @ monthly charge {In Heu of & mortgage Ipaurance premlum) which shall be In an amoust ‘squat to one.
twelfth (1/12) of one-half {4) e centum of the average cutstanding balance dus oa the nots computed without taking
into account dellnquencien or prepayments;

|

i (1) 1 and a0 long as waid note of aven date and thin instrumént are held by the Bacretary of Houslng and Urban De.
| B

|

\

1 t become due and payable on policies
‘ of fire and other hazard Inaurance covaring the mortgaged property, Plus taxes and axsessments pext due on the mortgeged
1 property (all a» oatimated by the Mortgagee) tess o} sums alresdy paid therefor divided by the number of months toelapra
‘ before one (1) month prlor to the date when such ground rents, premiums, taxes, and essesiments wif] becoma detinquent,
i such sums to be held by Mortgsgeo in frunt to pay aaid ground rents, premiums, ‘taxes, wnd apeciat assesaments;-and

{e) Alt payments mentioned In the two preceding subsectlons ol.lhll Paragzaph and all paymenta to be made under the note
secured hereby shall be added together and the sggregate amount thereof shatl bo pald by the Mortgagor each month In «
single payment to be applled by the Morigagse 1o the following ltema In the order set forth: o

{1} premlam charges undet the conttack of insurance with the Becretary of Housing and Urban Development, or monthly
charge {in lleu of mortgage Insurasce premium), ax the ¢hse may bey - S [
(I) taxes, special ments, fire and other-hagstd insurance premlums;
to secured heroby; and * .
V) mortizatlon of the principal of said tiote,

{b} A sum equal to the ground rerits, If ony, next due, plus the preniums that will nex;

Any deficiency in the ambunt of any such sggregate monthly paymeot, ahall, unless made good Ly the M tgagor prlor to

the due date of the next such payment, constitute an event of defauli under this mortgage, The Mortg may callect a

-+ “late charge’’ not ta exceed two conts (2¢) for each dolar (81) of ench payment more than (Ifteen (15) in arrears to
cover the edtra expenus involved in tundling delinquent payments,

3. 1f the totel of the payments mads by the Mortgagor under (b)of paragtaph 2 preceding shall exceed the anount
of payments actually made by,the Mottgagee for tuxes or of | Ice premiums, ag the case may be,
uuch excess shalf be credited by the Mortgagee on subsequent payments {o be mads by the Mortgegor, I, however,

" the monthly payments made by the Mort gor under (b) of paragraph ding shall not be gufficient to pay taxes
&n ts and § | i when the same shall: become die ‘and payable, ther the Morigagor shall|
pay to the Mortgages any.amoiint necessary to make up the deficieincy, on or before the date when payment of such
taxes, nss ot i ‘premiuia shal be due, - If at any timo the Mortgagor shalltender to the Mortgagee,
in.accordance with the pravislons of the note sécured hateby, fall payment.of the entite Indebtedness represented
thereby, the Mrtgages ghall; io computing the,amount of quch indebledriess, tredit to the account of the Mortgagor
all paynents meds undet the provisions of () of paragsaph 2 hareof which the Mortgagee has not become obligated
to pay o, the Sectetary of Housing and Urban Deylopment; and -dny balance temaln g It the funds lated

- undet the provisiona of (b) of ‘patagraph 2 e te shall-be'a: defsult undet ariy of the provisions of this
mortgage . resulting In & public sale of fhs prp {sen covered hereby, ‘or if the property 18 otherwlse acquired after”




