Together with sl and ulnwln tho tights, o hmdltnmnu, nnd to the aiie belonging or |

any way incident or nppnlnlnlnu, anduall of - the rente; issues; and pioﬂtl which may. atlae or-be had therelton,

and including ﬁl héating, flumblrig, and lghting Mmm amd aqulp-ont oW of hemlm ltlubod to oruiidl
" connection wllh’ﬂf& teal estate hmln desaribed.

TO HAVE AND TO HOLD. all nnd singular the sald prestines iato the umm,ce, iu mcu o o
forever.

The Mottgegor covenanis that he {s lawlully selzed of the premises hereinabove descilbed in foe :l-plo abe i
solute, that he has good right and lawful authomy to sell; convey, of encumber the aanie; and that the premiseq
are free and clear of all liens and b The Mottgagor fuither ts to warrént dnd fore
ever defend all and singular the pramises unito the Morigagee toreve, from and against the Mortgagor.and all’ pet-
sons whomsoever law{ully claiming the name or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promplly pay the priicipal. of and:interest.on the indebtedness evidenced by the.said note, at
the times and in the mannet therein provided, -Privilege Is resetved to pay the debt In whole, or {n an amount equal
to one or mote monthly payments on the principal that are next due on the note, on the first day of any.month prlor
+to matutity; provided, however, that written notice of an Intention to exercise such privilege 16 given-at feast thidy
(30) days prior to propayment; and, pravided, further, that in the event the debt 1s paid 1n full priot to maturity and
at that time it i ingured undor the provislons of the Natlonal Housing Act, he will pay to the Morgages an insur-
ance premtum charge of one et centum (1%) of the original principal amount thereof, excepl that in no event shall
the adjusted premium exceed the sggregate amount of premlum charges which would have been payable'if the morts
gage has continued to be {naured unti! maturity; such payment to be' apphied by the Mortﬁngee upon its:obligation
to the Secretary of Housing and Utban Dovolopmnt onaccolint of mortgage insutance, k .

2. That, together with, and in additlon, to;-tfle monthly payments of princlpal ond Interest: payable under the
terms of the nole secured heteby, he will pay to the Mortgagee, on the first day of each munth untli the sald note
is fully paid, the following sums:

fa) An smount wufficisnt to provide the holder hereof with funds to pay the next-mortgege Insurance premium If thie instru.
ment and the note wécured hercby are Insured, or & monthly charge (in lisu of & mortgage insursnce premium) if theyare
held by the Secretery of Housing and Utban Development, as follows;

* (1) 1t ond a0 long as wald nite of even date and this Inairument are Innured or ure telnnured under the provislons of the
Natlonal Houning Act, an amount sufficient to accumulate in the hands of the holdes one (1) month prior to Its due
date Lhe ennual mottgage insurence premium, in order to pravide such holde: with funds to pay such premium to the
Secretary of lousing and Urban Development pursuant to tho Nutionsl Housing Acl. as amended, andapplicable
Regulations theteunder; or

{n 1f and 20 long as wiid nole of even dute and this instrument are hetd by the Sscrslary of Houslng and Urban De.
velopment, # monthly charge (In Heu of a morigage Insurance premium) which whall be In an emount” ¢qual to one.
twelfth (1/12) of one-half {4} per centum of Lhe avorage outatsnding balance dus oy the note computed withaut (ull.n(
{nlo account delinquencies or prepayments; R

{b) A sum equal to the ground rents, If any, next due, plus thepramiume thll will next become due and payable on wllcln
of fire and other hazard insurance covering the mortgaged property, plus taxes and axsesaments next due on the rorigaged
property (all es eatimated by the Mortgeges) loss all suma altroady paid therefor divided by the number of months to elapas
befote one (1) month prior to the date when auch ground rents, premiuma, taxes, and will beceme dell
such sums to be held by Mortgagee in trust to pay said ground rents, premlums, taxes, and apecial ausensments; and

{e} All payments d In the two p n of this'| h end all payments to be mede under the note
secured hereby shall be added logether and the aggregute amount thereof shall be pald by the Morigagor each month ina
single payment to be applied by the Mortgagee to the following llems In the order sst forth:

(1) premlum charges under the contract of insurance with the Recrglery of Housing and Utban Duvolopmsm or mnn!hly
charge {in Heu of mortgage Insurance premlum), as the cash may be;
(11} taxes, spocial assessments, fire and other hazsrd lisurance premiums}
(1lI) interest on the nots wecured hereby; and
(IV} amortization of the peinclpal of suld note,

Any deficlency In (he amount of any such nggrégate monthly payment, shall, untess mads good by the Mortgagor prior-to;
the duo date of the next auch payment, constituto an event of default under this mortgage, The Mortgagae may collsct n
“*late charge'® not 1o exceed two cents (2¢) for each dollar (§1) bf each payment more than [ifiesn (15) days in acreara to
caver (he exira expente lavolved in handling dellnquent payments,

3. 1 the tota of the p ts made by the Mortgagor under (bJof paragraph 2 preceding shall exceed the amount
of payments actuelly made by the M for taxes o ord fu , a8 the case may be,
such excess shall be credited by the Mortgagee on sub t ts to ba made by the Mnrlgagor. If, however,
the monthly pay made by the M

gagor under (b) of p h 2 pt g shall not be sufficient to pay (axes’
pnd and | premiums, when the game shall become due and payable, then the Mortgagor shall
pay to_the Morlgageo any amount flecessary to make up the deficlency, on of before the date when' payment of such
taxes, premlums shall be due, If at any time the Mortgagor shalltender to the Mortgagee, *
{n accordance with (ha provisions of the note secured hereby, full payment of the entire indebtedness represented

_ thereby, the Mortgagee shall, is computing the amount of such indebtedness, credit to the account.of the Mortgagor
all payments made under the provisions of ] of paragraph 2 heteof which the Mortgngea has not become oblignled
to pay to the Secretaty of Housing and Utban' Devalopment, and any balance, g 1 the funds’ I
under the provisions of (b) of paregraph 2 hereof.. 1f there shall be & default under nny of the provialons of this .
mortgage mulung in a public sale of the pmniueu covered hereby, ‘or if lha propenty ts olharwlle dequired after

s




