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Together with all and singular the sights, members, hareditaments, and appudenanices to the'sane belonging of In’
eny way incident or appertalning, and &l of the tents, lasues, and; profits which may erise or b had therefrom,
and including all heating; plumblng, and lighting flxtures an equipment now or hergafter attached to-or used In

connection with the real estate hersln described, ’

TO HAVE AND TO HOLD, sl and aingular the sald premises unto the Morigages,
forever, '

its luccmoﬁ and asalgns

The Mortgagor covenents that he (s lawfully selzed of the premises herelnabove described in fea simple ab-
solute, that he hes good right and fawful authorlty to sell, convey, ot encumber the same, ‘and that the premises
are free and cleat of all liens and b hat he Mortgagor further ts to watrant and for-

ever defend all and singuler the premises unto the Mortgagee forever, from and agalnst the Mortgagor and all per-
song whomsoever lawfully claiming the seme or any pat theteof,

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and intetest on the Indebtedness evidenced by the satd note, at
the times and in the manner therein provided, Privilege Is reserved to pay the debt In whole, of In an amount equal ~
to one or more monthly payments on the principal that ate next due on the note, on the firat day of any month ptior
to maturity; provided, however, that wiitten notice of an Intentlon to exerclya such ptivilege is given at least thirty
(30) days prior to prepayment; and, provided, furiher, that In the event the debt s pald In full prior to maturity and
at that time it Is insured under the provisions of the National Houslng Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otlginal principal amount thereof, except that In no event shall

the aggregate emount of premium charges which wodld have been payable If the mort-

gago has continued to be Insured until maturity; such payment to be applied by the Mortgagee upon its obligatlon
to the Secretary of Housing and Urban Devet, on account of mortgage I

P

' 2. That, together with, and in addition to, the monthl
terma of the note secured hereby, he will pay to the Mort
is fully paid, the following sums: :

y payments of principa! and interest payable under the
gogee, on the first day of each month untl) the sald ‘note

{a) An amount sufficlent to provide the holder hereof with funds to pay the next moitgege Insurance peemium 4f this Jnutro-

ment and the note secured heroby are Insured, or 8 monthly cherge (in Jieu of o motigage insurance peemium) If theyare
held by the Secretary of Houaing and Urban Development; ax follows;

{1} If and 8o long an said 'nola of even date and this instrument are Ins:
National Nouslng Act, an amount sufficlent to accumulate in the hands of the holder one )] month-prior to e due

date the annual morigage Insurance premium, In order to proyide such holder with funds to pay such premium to the

Secrelary of Housing and Urban Development pursuant 1o the Natiodal Houslng Act, as amended, andapplicable
Regulstlons thereunder; or AT

ured or are relnsured under the provislons of the

) If and o long as sald noto of syen date and this inatrument, are hsld by
velopment, a monthly chargo (In New of a morlgage Insurance premium)
twellth (1/12) of one-half (1) per centum of the average outstanding b
into account delinquencles or prepayments;

y the Becmlkry of Houslng and Urban De-
which shall be in an amount equai to one.
nce dus on he note computed withoyt taking

(b} A sum equal to the ground renta, if any, next due, plua the promlums that will noxt become due and payable on policiea
of fira and other hazard insurance coverlng the mortgaged property, plus taxes snd *adeasments next die on the mortgaged
property (all as ostimated by the Mortgages) feas all sums already pald therefor divided by the number of montha toelnpae
before one (1) month prior o the date when auch ground rentn, premiums, taxes, and aapenvments will become dellnquent,
such sums to he hefd by Mortgsges In trust to pay sald ground ronts, premiums, taxes, and special assensments; and

{e}All payments In the two ding sub of this h and 8ll payments to be made under the note
gecured hereby shall be added together and thd aggregate amount thereol shall be paid by the Mortgagor each mnnU! na
single payment to be applisd by the Morlgagee to the following ftems in the order set fortty -

g i

(1) premium charges under the contract of inaurance with the ‘Secratary of Housing and Yrben Devel
charge (in teu of mortgege Insurance premium), aa the case may be:
{I) taxes, spacial ausesaments, fire and other hazard insura
(1) interest on the note secured hereby; and
{IV) amortization of the rincipsl of sald note,

lopment, or monthly
b
nce premiuma;

Any doficiency in the amount of Any such sggregate monthly payment, shall, un|
the due date of the next such Ppsyment, constitute an ovent of default undes this
“late charge" not to excaed two cents (2¢) for ench doltar ($1) of each payment
cover Lhe exira expenss involyed in handling delinquent payments,

lows made good by the Mortgagor pHor o
mortgage. The Mortgagee may collact's
mare than fifteen (15) days in arroass to

3. 1f the total of the pay made by the Mortgagor under (b)of paragraph 2
of payments actually made by the M ttgagee for taxes or ents o § lums, a3 the case may be,
such excess shall be credited by the M Igegee on subsequent pay to be made by the Mottgagor, If, however,
the monthly payments made by the Mortgagor under (8) of paragtaph 2 preceding shall not be sufficient to pay taxes
and and § 7 , when the same shall become due and payable, then the Mortgegor shatl
pay to the Mottgagee any amount necessary to make up the deficlency, on or befors the date when payment of such
taxes, , o premiumg shall be due., If ot any time the Mortgegor shall tender to the Mortgagee,
In accordance with the provisions ‘of the note secured heteby, full payment of the entire Indebtedness represented
theteby, fhe Mortgagee shall, in computlng the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisjons of (a) of patagraph 2 heteof which the Mortgagee has not bacome obligated
to pay to the Secretary of Housing and Urban, Dovelopment, and any balance temelning ln the funds abcurylated
under the provisions of (b) of parageaph 2 hereof. If thare shall be a default under any of the provislons of this*
mottgage resulting fn o public sale of the premises tovered hershy, or if the propetty. is otherwine acquired after

ding shall exceed the amount
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