“The mort gagor covenants and agreaa that should this mortgage or*the

note secured hereby not: be- eligible forguaranty or insurance under the .

. Servicemen's Readjustment Act'within 90 'days from the

* (Statement of any officer or authorized agent of the' Ve

" declining to guarantee or insure said rote and/or this m

~ conclugive proof of such meligibility), the present holder of the
or any aubsequent holder thereof may, ‘at its bption, declare all notea -
secured hereby 1mmediately due and payable.

P

T'o Have Ao o Hosp, all and singular the sald property unto the Mortgages, ita suscessors and pesigns forever,

The Mortgagor covenants that he 1a lawfully seteed of the premises horolnabove described In feo simple abeolute
(or such other catato, if any, aa [s stated herelnbefore), that he has good right and lawlul autbority to sell, convey,
or enoumber the esme, and that the premises aro free and clear of all lions and encumbrances whatscover except as
horein otherwise rectted.. Tho Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 horeln eonveyed uato the Mortgagee forover, from and agains} the Mortgagor and all porsona whommmr
Inwfully clalming the eame or suy part, thereof,

The Mortgagor eoveumita and agroes as followa:

1, He will promptly pay l.he principal of and interest on the lndebbedneea evld ood by tho eald note, at the
timo and 15 tho manner thorein provided, Privilego Is resorved to propay at any timtr

ontiro indebtedness or any part thereof noQ Joas than tho amount of one installment, or one humired dollars ($100.00),
whichover is less, o

3, Together with, and In sddition to, the monthly psymenta of prineipal and lnlmat. payablo under tho ferma
af the note secured Ilcmhv, I will pay to the Mortgageo ns trusteo (undor the terms of this trust na hereinafier
stated) on the first duy of ench month until the swid noto 18 fully-poid: :

(a) A sum equal to the ground rents, If any, next due, plus the premiums that will noxt become dne sad payable
on policica of firo and other hazard insurance covering tho mortgaged property, plus taxes and ssossmenta
next duo on the morigaged property (all s estimated by the Mortgages, and of which the Mortgagor Is

without premium or fos, the

notified) Jess all sums olready paid therefor divided by the number of montha ta elapso bofore one month

prior to the date when such ground rents, premiums, taxes and aesessments will become delinquent, such
guma {0 ba held by Mortgages in trust to pay aald gmund rents, preatjums; faxes and. mnlal mmmenta.

- (b) 'Thoaggregato of the amounts paysble pursuant to subpmxmph (s) and thoss payable‘on thé noté seeuréd
hereby, shall be paid in & s!ngle payment eaoh month, to be applied to tha lollowing ltams ln t.ha order—_
stated: ;

(1} taxes, special nmemmenu, fire and othar hasard lnaumnce premlums' :
~ +(u) Interest on the note secursd hereby; and B
=~ (1) amortization of-the principal of said note,
- Any definlenoy In the amount of such aggregate monthly. payment, sha.ll, unleu mads good by. the
. Mortgagor prior o the dus date of the noxt such payment, constitute an event of default under this .
_ mortgsge. : At Mortgagee's aption, Mortgagor will py & “late charge" not excooding four par

: Z"‘:!l" P

. centum {4%) of any nstallment when pald more than fiftean (15) days after the dus date.tharoof, 2
- 4o cover the extra expense involved {n handling delinqusnt payments, but imeh “Iate charge" shall
" not be payable aut of the proceeds of any sale. made to eatisfy the indebtedness secured hereby, . -
unloss such procesds are sufficlent to dlschu'ga the: anhre mdebtedneaa nnd u.ll ‘proper. com md %

expenss pocured thmby

3. If the total of the paynionits inde by the Morlgagor undur( ) of purngruph 2 precadmg s]mll excoa(l the .
amount of paymdnts actually mado by, tho Maortgages aa trusteo for taxes or nssossments or insutance promiums, -
19 tho case may be, such axr s shall bo cradited on subsequent payments to he made by the Mortgagor forsuch -~
~ ilems or, nt the optionof *ddrigageo as trustes, may be'refunded to the Mortgagor. Tf, howaver, such monthly . = %
payments shall not be sufficiont to pay such itoms when' the same shall become due and pnyablu, then the
Morigagor shall pay: to the Mortgageo s trustes any amount necossary to make up the deficignoy, ~Buch -
payment will bo mads within tlnrty {30) days after written notico from the Morigages stating the smountof the =~
deficlency, whieh nalice may bogiven by medl. . If.at any.time the Mortgagor shall tender to.tho Morlgagan, In- e

“seeordance with ‘the provisions of the nots mured hereby, full payment of the ntire indebtedness raprmnnw‘l’ e
theroby, the Morlgageo es trustes shall, in computing the amount of such lndubwlnaaa, eradit to the accoun

. of the Morlgagor any credit balance remaming under the provisions of (a) of paragraph 2 hereol 1f thers
shnil bo a de default under nny of tha provuiwns of tllis mortgago roaultmg ina publia anle of the prem




