To Havs axn 1o Howo, all and singular the said pm//y unta the Marigages, ita succossors and assigna forever,

The Mortgsgor covenants that he 1s lawlully selsed of the promisey herelnn,bovu desoribed in fos simpln nbooluw
(or such other catate, If any, 4 I8 atated herotabefore), that he has good right and lawful authorlty to sell, convey,
or encumber the same, and that tho premises are froe and clear of all liens and enoumbrances whataoever excépt as
hereln otherwise resited, The Mortgagor further covenants to warrant and forever defend all and singular the
premizsos aa horeln conveyed, unto the Mortgageo forever, from undmhmt tho Mortgagor and all persons whomsosver
lnwfully n]nlmlng the game or any part thereof, -

’I’ho Mortgagor covenania and agroes 8 follows:

1. Ho will promptly pay the principal of aid Interest on the {ndebtadness evidenoed by the sald nola, at the
time and in the manner thereln provided, - Privilege I reserved to prepay ab any time, without premium or feo, the
entiro indebtedness or any part thereof not Toga than the amount of one insmlment, or ond hundred doljars ($100.00),
whichever ia less,

2. Togother with, and In addition to, the monthly payments of prinoipsl and Inh'amt payable under the torma
of the noto secured hurol)y, hie will pny to the Mortgngoo 0s trustes (lmder the terms of this lrust as hersinnfter
sluted) on the first day of each month until the said nom is fully paid:” * -~

(8) Asum equal to the ground rents, il any, noxt due, plua the premiums that wﬂl noxt beooma duo and payable
on pollcies of fire and other haurd Insurance covering the mortgaged property, plus taxes and sssessments
next du on the mortgaged property (all aa estimated by the Mortgages, and of which the Mortgagor i
notified) loss all sums already pald therefor divided by the number of montha to elapes before one month
prior to the date when suoh ground rents, premiums, taxcs and assessments will becoms dellnquent, such
mmwbeheldbyMongageehtnmtopayaaldmundmu pmmlumn,tuesmdapmh!mwmanu.

(b) The sggregate of the smounts payable pursuatit to subpmmph () aud those payable on the nou mumd
hereby, ehall be pald in & single payment each month, tc be applied to the following lums in the oxdor
stated:,

(1) taxea, peclal asseeemments, fire and other huud lnzumm premluma,
(1) interest on the note mumd hereby; and
(1u) ‘amortisation of the principal of aald nota,

Any. definfency In. the atioun of puch Ammu mosthly’ poyment, lball, unlou made’ good by tha
Mortgagor piior o the dus dafe of the next such payment, obnbitute an evot of default umler thh
" morigage, At Morlgages's option; Mortgagor will pay- “Iate charge” not ex :
centum (49%) of any ingtallment when pald more than fftean (15) days after the dus datd thmof.
to cover the extra expenss Invalved in hahdling delinquent paym
not be payeble out of the proceeds of atiy sale made to ml,ly )
* unloss such proceeds are suffiolent to discharge. the en Indsbledness and’

3: 1f the total of the paymients nmdu by tho Mortgagor urtder (n) of pnmgraph 2 procoding shall exceud tha
“smount of payments sctuslly mado by the Morlgagos as brustos for baxes or asacssments or frisurange Promiums,
aa the case mey b, aueh, axcoas shall b credited on subsaqusnt poyments to.bp mada by the Morlgagor for such
itoms or, at tho option of Mortgages as trustes, may be refunded to tha Mortgagor, If, however, uch monthly
- payments shell na hy sufficlent to pay siich ltomn when the asmo shall become dus and payable, ther the

" Mortgagor shall pay to the Mortgages ss irustes any ‘amidiint nevossary. to:makd dp the defiglenay.  Such -
* ‘payment will bo niado within thirby (30) Aizya nlwiwﬂnan,n o{; from the Mortgpgee statinig the amount, of the

defieency, which notice nixy be given by, ] ottgagor aliall lander to the ortgugee,
*~ acourdance with,the provisions of the o puy nt of tha entire ndobtednmb feprogent
-+ thersby; the Morigi i h f uo !

- ..of thé Mortgagot:any credil balang srain ! X






