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Together with all and singuler the cights, members, heteditaments, and appurtenances to the same belonglng o in

any way Incldent or appertalning; and all of the rents, lesues, and profits which may atlse or be had thetefrom,

and including all heating, plumbing, and lighting fixtutes and equipment. now or. heteafter stteched to ot used-in
codniection with the real estate herein desctibed.

"0 HAVE AND 170 HOLD, el and singula the 5o premises wto the Mo ges, its
forever, .

and asaigns

The Mottgagor covenants that he is lawfully seized of the premises herelnabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, ot encumber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrent and fos-
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagor and dl! per-
sons whomsoever lawlully claiming the same o ony part thereof,

The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtednens evidenced by the said note, at
the times and in the manner therein provided, Privilege {s resetved to pay the debt in whole, o in an amount equal
to one of mote monthly payments on the principal that are next dus on the note, on the {list day of any month prior
to malturity; provided, however, that written-notice of en Intention to exerciae such privilege is given at least thirty
(30) days prror to prepayment; and, provided, further, that In the event the debt is pald in full prior to maturlty and
at that ime it Is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the originel pelacipal amount theréof, except that In no event shall
the adjusted premlum exceed the aggregate ameunt of premium chatges which would have been payable if the mort-
gage has continued to be insured unti! matutlty; such payment to be applied by the Mortgages upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage Insurance,

2. That, together with, and In addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untl] the sald note
16 fully pald, the following sums: ’

{a) An smount sulficient to provide the holder i;ereul with funds to pay the next mortgege insurance premium If this instru-

ment end the note secured hereby are insured, or 8 monthly charge {in Jieu of & morlgage insurance premium) If they are
held by the Secretary of Housing and Urban Development, #a follows;

{I) If and 80 fong au said note of even date and this instrument aro insured or are rolnsured under the provisions of the
Natlonal Housing Act, an smount sufficlent to secumulate in the handa of the holder one (1} month prior to ite due
dale the snaual morigage Insurance prembum, in ordes to provide auch hotder with funds lo pay such premium to the
Sectslary of Housing end Urban Devalopment pursuant to the Natlonal Housing Act, as amended, andepplicable
Regulationa thereunder; o . .

{1} 1t and o long as said note of aven date and this Inatrument sra held by the Secratary of Houalng and Urban De-
velopment, a monthly charge (in lieu of a mortgage insurance promium) which whait bs in an amount equal to one.
twellth {1/12) of one-half () per centum of the average outatanding balance due on the note computed without laking
into account delinguencies or propayments; ’

{b) A num equal to the ground rents, if any, next due, plus the premiums that wili next become dua and payable on policies
of fire and other hazard Insurance covetlng the mortgaged property, plus taxen and next dus on the
property (all s eatimated by the Mortgages) lens all sumn slready paid therefor divided by the number of months toelapae
befors one (1) month prior 1o the date when Buch ground rents, promiums, taxes, and asseasments will becoms delinquent,
such sumn to be held by Mortgagea in tnist (o pay #sld ground rents, premiums, taxes, and speclal assesaments; and

{c} Atl paymenta loned In the two p g But of this paragraph and alt paymenta to bo made under the ‘note
secuted hereby shail be added together end the aggrogate amount hereof shall be paid byllha Mortgagor each month In s
single payment to be applied by the Mortgagee to the following ilems In the order set torthy

(1) premlum charges under the contract of insurance with the Sectetary of Housing end Urban Development, or monthly
charge (in lieu of mortgage Insurance premium), as the case may by
(I1) taxes, speclal avsessments, fire apd ofher hezerd Insurance premfums;
(U1} Intereat on the nots secured hereby; and
(V) amottization of the peincipal of maid note.

Any deficiency In the smount of any such aggregate monthly petyment, shall, unieas made good by the Mortgagor prlor ta
the duo date of the next auch payment, constitute an event of default under this morigsge, The Mortgagee may collect a
“late charge™ not to exceed two cents (2¢) for ‘each dollar ($1) of cach payment more then fifseen (15) days in arrears to
.cover the extra expense inyolved In handling delinquent payments,

3 li the total of the pay : made by theMortgagor undet (5/of ¢ graph 2 preceding shall exceed the amount

of payments actually made by the Mortgagee for taxes or orf I ; as the case may be,
such excesn shall be credited by the Mortgagés on sub quent pay to be mads by the Mortgagor, *If, however,
the monthly payments made by the Mortgggor under (b of paragraph 2 preceding shall not be suffleient to pay taxes -
and and i premivms, when the same shall become due and payable, then the Mortgagos shall .
pay to the Mortgagee any amount necessary to make up the deficlency, on or before the date when payment of such
taxes, asg ori premiums shall be due, If at any tins the Mortgagor shall tender to the Mortgegee,
in accordance with the provisions ‘of the note secured hereby, {ul! payment of the entlre Indobtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the Mortgagor
all payments made under the provislons of (a) of paragtaph 2 heteof which the Morigagee han not become obtigated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the fundg accumulated -
under the provisions of b/ of paragraph 2 hereof. 1K thero shall be'a default under any of the provisions of this
mortgage tesulting in a public sale. of the premises c?vexed tiereby, or if the property s otherwlse acquited after






