gagen shall apply, c ich'proceedings, of of the time the properly
yiired, the balan then zemy i:accumitlated under (b) of paraaph 2 preceding; an -
. 1 nclpel: then-ramalning unpald unde ecured hereby, and shall property
& which shill have hes inider (a) of pa : SRR ot
L { other-governmental of municipel charges; fines,
s, for ot bean made hereinbefore, aind 1n default thereof the Morigagee may pay
i and. that he will promptly daliver the_dfficlel recelpts therefci to the Moitgeges.  If the Mortgagor falls
10 meke. dny’ payments provided for J uoction or any other payments for Laxes, assedsments, or the like, the *
Mortgagee iy pay the sane, and all #0.paid shall bear interast ‘st the rate pet forthinthe note socured hereby -

the dete of such advaiice hill ba secured by this morigage. : .
* .75, That e will keep the premises n s good orﬂgr nnd,v‘coﬁal:iion ‘a8 they aré now and #ill not ommit of por-
mit any.waste thereof, reasonable wear and teat excepted. R ’ '

.+ =6, That he wlll keep tha improvementy now exfating or heréafter erected on the mottgaged properly (nsured us

-~ may ba_tequired from tima_to time by the Motlgagee against loss by. flre and other hazards, casualties ard contin-
gencles In-such amounts and for such periods as may be_radulrsd by the Mortgages and will-pay promptly, when
due, ‘any premfums on such | ‘provision for payment of which hes not ‘béen ‘made hereinbafore, All insure
ance shall be carried In pproved by the Mortgages arid the policles énd renewals thereof shall be held
by the Mortgages and hiave attached thereto’ toxa payable clauén In favor of and in form acceptable to the Mort-
gagee. I event of. loas Mortgagor will give immedlate notlce by mafl to the Mortgagee, who may make proof of ;-
loss if not made promptly by Mortgagor, and each i pany concetned Js hereby auth d and directed
to make payment for such loss. directly.to the Mortgagee inatead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds; ot any fart thereof, may be applied by the Mostgagee at Its cption either to the reduction of

: the indebtedness harehy ‘secured or to the restoration. ot tepalr of the property damaged. In.gvent of foreclosure of
this mortgage or othes transfer of title fo the Mortgaged ptoperty- in sxtingulsh of the: indebtadness secured
hereby, all dght, title and interest of the Mortgagor in and-to eny policies then' In force shall pass to
llha purchaser or grantes. : .

+

7. That he hereby asalgna all the renis, issues, and profits of the mortgaged premises from and after any-de: '
fault hereunder, and shoild legal proceedings be instlfuted pursuant to this Inatrument, then the Mortgagee shall
have the tight to heve a recelver appointed of the‘ tents, iasues, and profits, who, after deducting all charges and

p ttending such p dings end the execution of his trust es teceiver, ghall apply the residue of the
tents, Issues; and profitd, toward the payment of the debt secured-hereby, .

4 3 . o 3 - i
8. The Mortgagor fusther agrees that should thix mortgage and thenote secured hereby not be eligible for In-
surance under the National Housing Act within. 90 94Y$-  from the date hereof (written statement of any officer
of the Department of Housing and Urhan Davelopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the &1 time from the date of this mortgage, declining to insure - said
note and thls mortgage, being deemed conclusive proof of such’ineligibllity) the Mortgages ot the holder of the
note may, at Ite optlon, declare all sums secyred hereby immediately due and payable.

9. The Mortgagor covenants and agrees that so long as this wortgage and the sald note secured hereby are
insured under the provislons of the National Housing Act, he ‘will not execute or file for record any Instrument
which Imposes a testriction upon the ‘sale or occupancy of the mortgaged property on the basis of race, color, or
cieed, Upon any violation of this-undertaking, the Mortgagee may, et jta optlon, declare the unpaid balance of the
debt secured hereby immediately due and payable,

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thete is & default un-
der this mortgage of In the note secured hereby, It is the true meaning of this Instrument that if the Mortgagor shall
fully pesform all the termis, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly aull and vold; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions, or covenents of this mortgage, ot of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mottgagor to the Mortgagee shell become Immediately due and payable
and this mortgage may be foreclosed. The M waives the benefit of any apprelsement laws of the State of
South Carolina.  Should any legal proceedings be Instituted for the foreclosure- of this mortgage, of should the
Mortgagee become a pasty to any sult involvingthis morigage or the title to the premises described hereln, or should
the debt secured hereby .or any part thereof be placed:in the hands of an attorney at law for collection by suit or
otherwlse, all costs and expenses (including continuation of abstract) incurted by the Mortgagee, and a reasonable
attorney’s fee, sholl thereupon become due and payable immediately or on demand, at'the option of the Mortgagee,
ag a part of the debt secured hereby, and may be tecovered and collected hereunder, ’

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, , admini , and assigns of the parties hetelo, Whenever used, the singular num-
ber ‘shall include the plural; the plura! the singuler, and the use of any gender shall be applicable to all genders.

WITNESS OUF hend(s) and seal(s) this 1 5th =mwmw goy of ch mmm———— 19 69,

.

" Signed, sealed, and delivered in presence of:
i Z e L, -
5/%6'/ // ///ff/’/?fél ‘ / [SEAL]

[séAL]




