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To Havz anp 70 Houp, all and singular the sald property unto . Mortgages, ita'successors and aseigns forever,

The Mortgagor covenants that he 1a lawfully selzed of the premises herelnal desoribed In feo simple absolut
(or guch othor catate, If any, as ia stated hereinbefore), that he has good right and lawful authority to sell, convey,
or enoumber the same, and that the premises are froe and elear of all lions and encumbranoes whatsoever oxoept as
horeln otherwise rectted, The Mortgagor further covenants to warrant and forever defend all and singular the
premiscs a3 hereln conveyed, unto the Mortgagee forever, from and agatnst the Mortgagor and all persons whommver
Inwfully claiming the same or any part thereof,

The Morigagor cavenanta and agrees s follows:

1, Ho will promptly pay the principal of snd interest on the indebledness evidenced by the sald note, ‘at the
time and In the manner thereln provided. “Privilego ia roserved to prepay st any time, without premium or fée, the
entiro indcbtednesa or any part thoreof not loss than the amount of one fnstallment, or ona hundmd dol]m (llOO 00) 3
whichever s lees,

2. Togother with, and In additfon to, the monthly paymenta of principal and interest payablo under the terms
of the note secured heroby, he will pay to the Mortgagoo ns trusteo (under the terms of this trust as horemnfwr
stated) on the first day of ench month until the said note in fully paid:

(8) A sum equal to the ground renta, I any, next dus, pluu the prem{ums that will next become duo and payable
on polleles of fire and other hasard insurance covering the mortgaged property, plus taxes and dssessments
next due on the mortgaged proporty (all as catimated by the Morigagee, and of which the Mortgagor is
nolified) loss ] sums already paid therefor dlvided by the oumber of months to elapes befors one month
prior to the dato when such ground rents, premiums, taxes and assesementa will become delinquent, such
m:mstobeheldbyMortgngeointmtmwwdmmdtenu pmmlums,taxesmdnpooldmmnu.

- (b) 'The sgaregate of the smounts payable pursuant to subparsgraph (s} and thoss payable on the note mured
hereby; shall be pnld in & single’ payment each month, to be applied to the {allowlng ltems In the orderi
slated:

(1) taxes, gpeolnl meumento, firo and othar hamd Insurance pmnluml;
(i) interest on the note petured hereby; and :
(1s) amortization of the prineipal of said hote,  * :

. Any defintency 'In the amount of ‘such aggregate’ mothly pnymne, |hall unluu mnde good by uw ;
Mortgagor prioe to the due date of the next such payment, consiltute an ovent of default under this
mortgage. At Morigagee's option; Mortgagor will pay s “Iate- charge” not ‘exceeding four per

" gentum (4%) of any installment when patd mors thin fifteen (18) daya after the due date thareof,

" to cover the extra expense linvolved iis handling delinquent paymients; but such “late charge” shall * - j

1ot be payable out of the procesds of any sale made to satlsfy the indebtedness secured hereby, . : -
unless such proceads are’ sufilolent to discharge t.he entire Indebtednoes and all pmper costa and .
'upemes secured thereby. :

3. Tf the total of the pnymenta mads by the Morigagor uﬂder (u) of parsgraph 3 procodmg shall oxceed the':
amount of pyments actually made by thio Mortgages as teustes for taxes or sssessmnta or frisurance premiutms,
a8 the cage may be, such excesa shail be credited on subsequnnb payments to b made by the Mortgagor for such.
{toms or, ab the option of Mortghgeo s trustes, may be'refunded to the Mortgagor, *If, however, such monthly:. *
poyments shall nob be sufflcient.to pdy such items when.the ssme ehall become duu and payable, then- th

“Mortgagor shell ‘pay to'the Mortgegeo as.trustee B0y, athount. necossary to make up the deficieney.’: Such

"payment will be made within thirty (30) daya after written notice from the Mortgsges tating the amount of.
deficiency, which notice may bs given by [ 5 any. timo thie- Mortgagor shall tender to the Mortgages, I
aceordante with the'provisions of {he nol hereby, full piytett of the entire indebtodnesa repmented ;
thereby, the Mortgegoe ss tristoe shell, Jn computing the amount of aiich indebtodness, credit to the acboun
of the Mortgagor any credit balanca remuihlng under;the provislons of (s) of paragraph'3 hereof. . I1- ther
shall be'a do(ault \mder auy of Lhe pro lmons ol this mortgnge resulting nw publlo sale of the P




