Together with all and llngullx the- rlghu, members, hexeditnments, to lhe same of In &
any way incident’ or appertaining, and &ll:of the rents;: issiies; and: profite whlch Tmay arlne of be had (herefrom,
and Including all heating; plumblng, and lighting fixtures and equlpment ‘of heteafter ached to‘or ulad [
connection with the teal estate hereln described, TSR :

TO HAVE AND TO HOLD all-and !lngulur the nld i uﬁl’o o The Mo
forever.

_‘ ,ll§ u and inlgi\s '

The Mortgagot covenants that he is lnwfully seized of the pi s hereinabiove described In fee simploabs
solute, that he hes good right and lawful nuthorl!y to well, cm\vey, ot encumber the same, and that the premises
are free and clear of qll lieas and b The Mottgagos futther coy to warrant and fo
ever defend all and singular the premises unto the Mort forever,’ hom and agalnat the Monmor und all pé
sona whomsoever lawfully claiming the same or eny pert thmo!.

i

The Mortgagor covenants and lgreen as follows:

1. ‘That he will promptly pay the principal of and interest on the ludebtedneu evidenced by the nald notu, ot

thetimes and In the manner theteln provided, Pelvilege Is reaetved to pay the debt in whols, or in an amount equsl .

to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to maturity; provided, however, that wrltten notice of on Intention to exercise such privifege 1n given at least thirty
(30) days prior to prepayment; end, provided, further, that in the event the debt-is paid in full prior to maturlty and -
at that time it is Insured under the provisions of the National Housing ‘Act, he vylr | pay to the Mortgagee an fnsur-
ence premium charge of oné per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable If the most.
gage has contlnued to be insured until maturity; snch payment to be applled by the Mortgagee upon its obligation
to the Secretary of Housing and Urhan Development on account of

2. That, together with, and In addition to, the monthly payments of principal nnd Interest payable under the
terms of the note' secured heteby, he will pay to the Mortgages, on the first day of each month until the sald note
is fully paid, the following sums:. f

(a) An amount suificient to pmvldo the holder hersof with funds to pay "the-next mortgage Insurance prémlum §f this innteu-
ment and the note secured hereby are insured, or a monthly charge (in lleu of & mortgege insurance premium) if theyste
held by the Secretary of Housing and Urban Development, as follows; 3

(1) 1t snd s0 Jong s sald note of even date and this Inxtrument ara Insured or are reinsured under the provislons of the
Natlonal Housing Act, an amount sufficient to accumulate I the hands of the holder ono (1) month prior.to ite due
date the snaual mortgege insurance pemium, in order to provide such hoider with funds to pay auch premium fo the
Becretary of Houslng and Urban Developmeft pursuant to the Nations| Housing Anl, an. amended, andapplicable
Regulations thereunder; or

(1) I and w0 long as 2ald note of even date -nd this Instrument sra held by the Secretary of Housing and. Urbsn De.
velopment, a monthly charge {in Ileu of w morigage Insurance premlum) which ahall be in an smount #qual to one-
twelfth (1/12) of ‘one-hall (4) per centum of the aysrage outatandlng balance due on the note computed without taking
into account delinquedcien or prepayments;

(b} A aum equal to the ground tenis, If any, next due, pluv the premiuma will next become duo and payable’ 'on policies
of fire and other hazard Insurance covering the mortgaged property, plus texen and sunessments noxt doe on the mortgaged
property (all as extimated by (he Mortgagee) lens all sume already patd therefor divided by the number of months tellapu
before one (1) month prior to the date when such ground rents, premiume, texen; and wilt become di .
such wums to be hald by Mortgages in trust to pay sald ground rents, premlums, taxea, and specisl assesaments) and

fc) Al p d in the two p codi b lons of un- graph snd all paymenta to be made under the nots

secured hereby ahall be added loulher and the aggragate amount thereof shall be pald by the Mortgagor uch month In o
single payment to be ‘applied by the Mortgagee to the Iollnwlng ltenin In the otder set forth:

(1) premium cherges under the contract of lnsurance with the Secratery of Houllng md Urban Development, or monthjy
charge (in tieu of morigege Insursnce premium), an the cane may be;
{II) taxes, special assesnmeniv, fire bnd other hazard lnlur-nca pramlumu
(t11) interent on the.note sacured hereby; and -~ B -
(1) amortization of the pﬂnclpll of sald note, s ' :

Any deficiency in the amount of any such lurenla monthly payment, lhlll, uniess made good by the Mortgagor prior to
. the due date of the next such payment, constitute sn event of default under thls mortgage, The Mortgagee may collest a-

Hiate charge® not to exceed two cents (2¢) for each dollar ($1) of sach paymeat more unn llluqn (15) days in arrenrs to
: cover the xtra sxpenss Involved In hlndllng dallnqulnt paymenta,

3.1f the total of the payment mndeby the Mort undet (b)of graph 2 preceding shall exceed the amcunt

of payments sclually made by the Mortgagee for taxes or ments ot i luins, a8 the cass miay be,
such excéss shall be credited by the Mortgagee on subsequent p  to be made by the Mortgagor. . If, hovwiaver,
the monthly. payments' made by the'M under (b)of 9 '_ oh 2 g shall not be sufficlent tq pay taxes

“and ond i promlums, when the parie shall beome due’and payable; then the Mortgagor shall
pay to the Mongagee any anount naceumy to. make up the deﬂcioncy, o or before the date when' payment of such,
{axes, o premiums ahall b due. " If at.any time the Morigagor shall tender to the Mortgagee, E
in’sccordance with the provislons.of the note’ secured hereby; full payment of the entite indebtedness represented
theteby, the Motigages lhall, ln computing the amount of sich Indebtedness, credit to the account of the Martgagor
all payments made uader the jrovisions of () of pnumph 2 harsof which the Mongagao has not becone ‘ohligated
to"pay:to the Secetary-of Houslng and Utban, nt, and a g in.the funds

- under the provisions of (b).of paragraph:2 het all ba a default under lny of the provisions of th
mortgage mumng ina pllbllc nle of the premises coveud haxeby, o if the ptopeﬂy i otherwlle acquhod n!ter ;




