'I'he Mortgagor aovenants thah he iu lawfuuy saized of the' premiseu
« hereinabove dageribed in fee simple abaolute,-that he has good right
“and lawful authority to #ell, convey ‘or encumber. the same; that the
premises above desoribed are free and.clear of all liens and encum-
brances, except the lien of this mortgage, And the Mortgagor ‘does
‘hereby bind himself, his heirs, executors, and administrators to
warrant and forever dofend all and singular the said premises. unto the
said Mortgagee, its successors and assigns, from and against’ the Mort=
- gagor, his heirs, executors and administrators and all dthers whomsoever
Jawfully claiming or to claim the game or any part thereof.

This Mortgage is made subject, howaver, to the: following additional
covonants and agreements, that is to say: .

1, The Mortgagor will promptly pay the principal of and interest:
on the debt evidenced by said note and this mortgage, at the -time ‘and
in the manner therein stipulated. .

2. The Mortqagor will keep said premises and 1mprovemants thereon
in good condition and repair ‘and will not parmit any lien, which might
take precedence over the lien of this mortgage, to acorue and remain on
said pramises, or any part thereof, or on- the improvements thereon, and
will neither permit nor perform any act which may in any way impair
the security given by this instrument.

3. The Mortgagor shail and will forthwith insure the house and
buildings now or hereafter erected on said premises and keep the same
insured against loss or damage by fire, with extended coverage and for
such other hazards as the:Mortgagaa may require in companies satis- -
factory to the Mortgagee in a sum satisfactoxy to the Mortgagee and -
assign and deliver the said policy or policies of insurance and re-
newals thereof to the said Moxtgagee, its successors or assigns, with
loss, if any, payablae to the Mortgagee as its interest may appear under

- §tahdard Mortgagee Clause Without contribution. In the avent of loss,
Mortgagor will give immediate notice by mail to-the Mortgagee, who may
make proof of loss if not made promptly by Mortgagor, and each
insurance company concerned is hereby authoxrized and directed to make
payment for- such loss directly to the Mortgagee instead of the Mort--
gagor and Mortgagee jointly. 'The insurance proceeds or'any part there-
of may be applied by the Mortgagee, at its: option, either.to the re-
duction of the indebtedmess hereby secured or.to.the restoration or :

- xepair of tha property damaged, 'If the Mo:tgagor falls to furnish said
insurance herein provided, then the said Mortgagea;, its successors and
assigne, may cauge said property. to be-insured and reimburse itself for
the premium and expanses of such insurance under this mortgage. '1In the
event of ‘foraclosure of this mortgage or other transfer of title to the

| gaid property in extinguishment of the indebtedness secured hereby, all
interest of Mortgagor to-any insurance policiea shall pass to the
purchaaer. o

!

4, Until the debt secured hereby be paid in:full, said Moxtgagor
shall and will pay all taxes and assesaments of every type or nature.
.‘that may be levied or assessed on the proparty hereby mortgaged and
any-taxes that may be:lavied or assassed. on this mortgage. debt or on
.the intexest of theMortgages- therain, promptly as: they beuoma due and.’
before ‘thay becone _dalinquent and upon ;the Mortgagor 8 failurg to.pay
the said taxes or assessments the" Mo:tgagee ‘shall-have tha right to
pay ‘the_same and any sul 80 paid by the Mortgagea. for. taxes, assess-.
" 'ments and insuranca prémiuns -shall be sacured by this mortgage and
i bear 1ntarest from the date of paymen
{8:%) per ‘cantum per an
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