'TO HAVE AND TO HOLD
forever, [ ity 7
;: " - The Morigagor covenants that he it lawfully re  premaes heveiasbove foo simpls
i absolute, that ho has good righ awhnl authority I the prem.
Ised afe freo and clear of all liens and encumbrances whatsoeves, The Mortgagor furihir covenanty i warrant and 2
forever defend all and singular the prenises unto the Mortgages forever, from and. agatust the Mortgagor and
all persons whoimsoever lawfully claiming the same or.any part thereo! : y
The Mortgagor covenants and agrees ag follo ‘ - i S
1. That ho will promptly-pay the principal of and nteredt;on' tho Indébtedness evideriood by the,sald note, .
at tho times and in the manner therein provided, or as modifled or extended by mutual aggreement {n writing:. . -
£, That this mortgage shall secure the Mortgages for auch further sums as may bs sidvariood ereafter, at the !
option of the Mortgagee, for the payment of taxes, insurance premiurns, publia “asséssménts, repaits. or other
purposes t to-the ts herein, and also.any further loans, adyances, readvances-or crodits that may
be made hereafter to the Mortgagor by the Mortgages, and for. any-other or further obligation or. indebtedness .

due to the Mortgagee by the Mortgagor at any time hereafter; and that all suris 16 advinced ‘hiall bear nterest =

at the same rate as the Mortgage debt and shall ba pajable on demand of the Mortgages; tinless otlierwise' pro- )
vided in writing; and the lien of this mortgage securing such advances-and rendvances shall be superfor to the -’
rights of the holder of any interventng lien of encumbrance, T

3. Without affecting the liabillty of any pesson obligated for the payment of any Indebledness secured

hereby, and without affecting the rights of the Mortgageo with respéct to any ‘security -not- expressly released

- in writing, the Mortgagee may at any time, without notics ar consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herehy, - - '

4. That he will keep the improvements now existing or hereafter erected on the mortgaged properfy insured
as may bo required from tims to tima by the Mortgagee agefnst loss by fire and olher hazards, in such amounts
as may b required by the Mortgages, and in companies neceptable to it, and that he does hercby assign to the
Mortgages all such poficies, and that all such policles and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptablo to the Mortgagee.

5. That ho will keep all iniprovements now existing or hereafter erected upon the morigaged property in,
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and'should he fail to do so; the Mortgagee may, at its option, enter upon safd premises, make what-
ever repairs are necessary, Including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such constriction to the mortgage debt, : : :

6. That the Mortgages may. require the maker, co-maker or endorser of any indebtedness secured hereby to
carry lfo Insurance upon himselt in o sum sufficlent to pay all sums sccured by this mortgags, designating ‘the
" Mortgages as beneficiary thereof, and, upon failure of the Mortgagor to pay the préintums thérefor, the Mort-

gageo may, at its option, payseid premiums, and all sums so advanced by the Mortgages shall become'a part
- of mortgage debt, . S

+ 7. That, together with, and in addition to, the morjthly payments of principa! and Interest payable under the
terms of the niote secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
ness secured hereby is paid in full,'a sum equial to one-twelfth of the annual taxes, publio ssessments and fnsir-
ance premiums, as estimated by the Mortgages, and, on the failure. of the Mortgagor to pay all taxes, Instirance -
premiums and public , the Mortgages may at ftd aption, pay said itens and chiatge ll advanices there-
for to the mortgage debt. ; ST SR LA !

8. That he hereby assigris all the rents, {ssues, and profts of the.martgaged premises from and ‘after any.de- "
fuult hereander, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall

have the right to-have a regaiver appointed of the rents, issues, and profits, who, after deducting all charges and
*exy ttending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
ssues, and profits, toward thie payment of the debt secured hereby,’ o :

9, That, at the option of the Mortgages, this mortgige shiall becorne dus and payable forthiwith.{f | g
gagor shall convey- away said mmortgaged premises, dr if the title shall become véstéd ln any ofhér pérson I any.
manner whatsoever other tha by deathi of the Mortgagof, of; in the case of & construietion load;1f theMortgagor
shall permit work on the profect to become and remain {nterriipted for'a period of Siteen (15) days without the.
wrllten consent of the Mortgages; < .= .~ T : e

10, It is agreed that the Mottgagor shall hold and énjoy !lie‘premlse‘s ve conveyed untdl th

under this mortgage o n the note seruired hereby, Jt 1y the trys m'en‘ningiaf this instriiment 4




