gag ee'ahall apply, at the tima of the uch ]noceedlngs, or nt-the tlma the pmperty o

1# otherwise acquired; the balance then remalning‘in the funds’accumylated under (b) of patagraph 2 preceding, as
u-credit galnst the amoust of principal {hien remalning: unpald Under the note sechred hmby, and shall property
d} payments which shall iave been madn qmdal (d)of pmmph 2 :

fhe will'| pay all taxes, ‘as -amenu. water tates, and other govornmemal ot munlclpal charges, fines,"
"t {ipositions; foi which provision hiaa ‘ot been tade hereinbefors, and in defeult thereof the Mortgagee may pay
"~ the same; and " that-be wil) pr ptly dallver tha officlal receipta therefor to the Mortgagee.. If the Mortgagor fails -
1o tiake any payments provldeti|| for in this section or any.other g ta fr toxen, nts, or the like, the
+ Motigagee may pay the same, and all sums 8o paid shall bear Intereat t the fate set forthinthe note secured hereby
froh tho dnte o! such edyance’and shall by lecured by this mortgm. :

5,- 'l‘hat he witt keep the' premises In ad-good ordet and conditlon as they m now and will not commit of per- .

mit any, wante thereol, ble weat and tear excep N

4.6, “That s will keep the Improvements fiow ‘euistling of ereafter erected on the mortgaged pmperty insured a8
may be reguired from time to time by the Mortgsgee against loss by fire and other haxerds, casualties and contin-
gencles in such amounts and for such perlods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such | provislon for payment of which has not been made herelnbefore. A1l insur-
ance shall be carried In companies approved by the Mortgages and-the policied and renewals thereof shall be held
by, the Mortgages and have attached thereto’ loas payable clauses In favor of and"{n form acceptable to the Mort-
gagee. In event of‘loss’ Mortgagor will give immediate notice by mail to the Mortgageq, who may | make proof of .
loss:1f not made promptly.by Mortgagor, and each i company d Is hereby euthorized and directed
to ‘make payment for such Joss dicectly to the Mortgagee instead of to the Mortgagor and Mortgagee Jointly, and the
Insutance proceeds, or any part thereof, may be upplied by the Morigagee at its option either to the reduction of

+ the indebtednesa hareby secured or to the restoratlon or wpnk of the property demaged,: In event of foreclosure of
this mortgage or other transfer of titls to the M d property in extinguish of the indebted secured
hereby, all right, title and interest of the Mortgagor in and to any insutance” pollclos then in force shall pass to
the purchnaer or grantee, .

7. ‘That he hereby nasigns all the rents, issues, and profits of the mortgeged premines from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shal}
have the rlghl to have a tecelver appolated of the rents, issues, and profits, who, alter deducting afl charges and

dings and the executlon of his trust as receiver, shnll apply the residue of tho
ren(s, issues; and proms, toward the payment of the debt secured-hereby. .

8. The Mortgagor further agrees that should this mortgage and the mote secured hereby not be eligible for in
surance under the National Housing Act within daYS from the date hereof {written statement of any officer
of the. Department of Housing and Usban Develo X authorized agent of the Secretary of Housing and Utban
Development dated aubseguent to the aforef fmm the date of thls mortgege, declining to insute - said

* note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
_note may, at Its option, declare all sums secured hereby immediately due and payable. :

9, The Mortgagor covenanta and agrees that so long as this mortgage end the said note secured hereby are
Insuted under the provisions of the National Housing Act, he will not execute or file for record any instrument
" which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed, Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balnnce of the
debt secured hereby immediately due and payable,

It Is agreed that the Mortgagor shall hold and enjoy the premlses above conveyed until there is a default un-

der this mortgage or in the note secured heteby. It is the true meaning of this instrument that if the Mortgagor shall
fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secuted heteby, that then
this mortgage shall be utterly null and vold; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by Ihe Mortgngor to the Mortgagee shall become immediately due and payable
and this mort may be forec! The Mortgagor waives the benefit of any appralsement laws of the State of
South Carofina. Should any legal proceedings be instituted for the foreclosute of this mortgage, or should the
Mortgagee become a party to any sult Involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attomey at law for collection by suit or
ofherwise, all costs and expenses (Including continuation of abstract) Incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become due and payable Immediately or on demand, at the option of the Morigagee,
as a part of the debt secured hereby, and may be recovered and collected hereunder,

The covennnta here!n contained shall bind, and the beneﬂtu and advantages shall inute to, the respective
heirs, and assigns of the parties hereto. Whenever used, the singutar num-
ber shalt include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WIINESS OUF hand(s) and sealis) this ~ 23rd Gl September 1969,
Signed, sealed, end delivered In presence of:  + (i Mris [sEAL])
T

['sEAL]]
[LSEAL] :

adhn W, DT TTard
[CseAL]




