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To Hava anp 7o Howp, all and singular the sald proporty unto tho Mortgages, its successors and asslgns forever.

Tho Mortgagor covenanta that he ia lawfully selzed of the premises hereinabove described fn feo simplo absolute

(o such other estate, if any, a3 I statod hereinbofore), that he hus good right and lawful suthority to sell, convoy,
or enoumber the same, and that the premises aro free and clear of all lena and encumbrances whatsoever excopt aa
hereln otherwiso reoited. Tho Mortgagor furthor covennnts to warrant and forover dofond all and singular the
premiscs a3 hereln couveyed, unto the Mortgages forover, from and against tho Mortgagor and all persons whomsoover
lawfully elalming the same or any part thereof,

The Mortgagor covenants and agrees a8 follows:

L. Ho will promptly pay tho principal of and intorest on the indebtedness evidenced by the sald note, at the
timo and in the manner thereln provided, Privilego ia reserved to propny at any tme, without premium or feo, the
ontiro indebtedness or any part thereof not Joss than the smount of one installment, or ono hundred dollars ($100.00),
whichever in Jesa. :

2. Together with, and in addition to, tho monthly payments of principal and intorcst payablo undor tho terms
of the nota secured heraby, ho will puy 1o the Mortgagen as tevstec (under the terms of this trast as hereinafter
stated) on the first duy of cuch month until the suid note is fully paid: :

() Asum equal to the ground rents, if any, next du, plus the promiums that will next beeomo due and payable
on policles of fire and other hazard Insuranco covering th mortgaged property, plus taxes and assessments
next due on the mortgaged property (nll aa cstimated by the Mortgagee, and of which the Mortgagor s
notified) less all sums nlrendy. pald therefor divided by the number of months to clapse befors one month
prior to the dato when such ground rents, promiums, taxes and asscssments will become delinquent, such
sums o ba held by Mortgages in trust to pay said ground rents, premiums, taxca and speolal asscssmonts,

(b} The nggregato of tho ts payable y t to sub ph (a) and those payable on the noto secured
hereby, shall be pald in & single payment each month, to be applied to the following items in the order
stated:

(1) taxcs, pecinl nsseasments, fire and other hazard insuranco premfums;
(11) intercat on the note seoured hereby; and
(u1) amortization of the principal of satd note,

Any definlency In tho amount of such sggrogato monthly paymont, shall, unloss mado good by the
Mortgagor prior to the due dato of the noxt such payment, constitute an event of default under thia
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not oxoooding four per
contum (4%) of any installment when poid more than fifteen (18) daya after the duo date thercol,
to cover the extra expenso involved in handling delinquent payments, but such “late chargo” shall
not bo paysblo out of the proceods of any sale mado to eatisly the indebtednoss secured horeby,
unless such p ds are sufficiont to dischargo the entire indobtedness and all proper costs and
expenses secured thoreby,

3. 1f tho total of the puyments made by the Mortgugor uiider (a) of puragraph 2.preceding shull oxeoed the
wmount of payments actinlly mude by the Mortgageo ns trustés for taxes or ussessments or insuranco prominims,
s e enso may be, such oxcess shull ho eredited on subsequent puyments (o bo mada by the Mortgagor for such
items or, ut the option of Mortgugeo ns trustes, may bo'rofunded to the Morlgagor, 1f, howevor, such monthly
pyments shall not bo sufficiont to puy such itoms whon the snme shall becomo due and payable, then the
Mortgugor shall pay to tho Mortgageo as trusteo any amount necessary to nike up the deficiency. Such
puyment will bo mado within thirly (30) duys after written notico from the Mortgagon stating the amount of the
deficiency, which notieo may bo given by mail.  If at any time the Mortgagor shall tender to the Mortgngeo, in
necordance with the provisions of the note seoured hereby, full payment of the entire indebtodness represonted
therehy, tho Mortgageo n trusteo shall, in computing the amount of auch indebtedness, eredit to the account.
of the Morlgugor any credit balaneo remuining wder the provisions of () of paragraph 2 horeof. 11 thers
shall bo & dofault under eny of the provisions of this mortgage resulting in a public snlo of the promiises covered




