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To Havs anp To Howp, all and singular the sald property unto the Mortgages, 1ta successors and assigns forovor,

Tho Mortgagor covenants that he is lawfully selzed of the premises herelnnbove deseribed in foe imple absolute
(or such other eatate, if any, s Is stated hercinbefore), that ho has good right and Iawful authority to sall, convey,
or oncumber the samo, and that the premises are freo and clear of all liens snd encumbrances whatsoover oxeeph as
lorein otherwiso resited, Tho Mortgagor further covenanta to warrant and forover defend all and singular the
premises as hereln conveyed, unto tho Mortgageo forever, from and agalnst the Mortgagor and all porsons whomsoover
Inwfully claiming tho samo or any part thereof, .

Tho Mortgagor covonanta and agrecs o8 follows:

1. Ho will promptly pay the principal of and interest on the indebtednesa evidenced by the sald note, at th
timo and fn the manner thereln provided, Privilege Is rescrved to propay at any time, without premium or foo, the
entiro indebtednesa or any pact thercof niot less than the amount of ono installment, or no hundred dollare ($100.00),
whichever is lesa, :

2. Together with, snd in addition to, the monthly payments of principal and intorest payable under the torms
of the note secured hereby, he will pay to the Mortgagea as trusteo (under the terms of this trust ns hereinnfter
stated) on the first day of ench month until the suid nots ia fully puid:

(8) A sum equal to tho ground rents, if any, next due, plus the premlums that will next become dus and psyable
on policles of fire and other hazard lusurance covering the mortgaged property, plus taxes and asscssmenta
next due on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elnpsa befors one month
prior to tho date when such ground renta, premiums, taxes and ts will becomo delinquent, such
sums to be held by Mortgageo in trust to pay said ground rents, premiums, {axes and epecial assessmenta.

(b) The aggregate of tho amounts payable pursusnt to subparagraph (a) and those paysble on the note seoured
hereby, shall be patd in & alngle payment each month, to be applied to the followlog fters in the ord:r
stated: ] )

(1) taxes, speclal sasxcsments, firo and othor hazard Insurance premiums;

{u) {ntorest on the note scoured hereby; and

(1) smortization of the principal of sald nots, )
Any definfenoy In the amount. of such aggregsto monthly payroent, eball, unloes made good by the
Maortgagor prior to the duo date of tho pext sush payment, constitute an ovent of default under thin
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge" not excoeding four per
contum (4%) of sy installment when paid more than fiftcen (16) days after the dus date thereof,
to cover the extra expenso involved in handling delinquont payments, but such “late chargo” shall
not bo payablo out of the proceods of any sale made to satinfy the indebtedness secured hereby,
wnless such proceods aro sufficiont to dischargs the entire indebtedness and all proper costs and
exponscs socured thereby,

3. 1f tho total of the payments made by the Mortgugor urider (a) of paragraph 2 preceding shall excoed tho
amount of payments actually mude by tho Mortgagoo as trustes for taxes or assessments or insurance premiums,
us the enso may bo, such excesssbinll bo creditod on subsoquent paymonts to bo made by the Mortgagor for such
items or, ut tho aption of Mortgugeo as trusteo, may be rofunded to the Mortgagor. If, however, such monthly
paymenta shall not bo sufficiont to pay such itoms when the samo shall bocoms due and paysble, then the
Mortgagor shall pay to the Morlgages us trustes any smount necessary Lo make up the deficioncy. Such
paymont will bo made within thirty (30) days after writien notico from tho Mortgageo stating the amount of the
doficiency, which notics muy bo given by mail, If at any time the Mortgagor shall tendor to the Mortgages, in
accordanee with the provisions of the note sscured hereby, full payment of the entire indebtednoss ropresontod
thoroby, tho Mortgages as trustes shall, in computing the smount of such indobloduess, crodit to the account
of the Mortgagor any cradit balaneo retnining under the provisions of (a) of paragraph 2 hereof. If thero .
shall'be a default under any of tho provisions of this mortgage resulting-in a public sale of tho promisce covered




