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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Mortgage of Real Estate -

TO ALL WHOM THESE PRESENTS MAY CONCERN

WHEREAS, |, Michdel W, Pannell,~

(hereinafter roforred to as Mortgagor) s well and truly indebted unto Neely's, Inc. '

(hereinafter referred to as Mortgageo) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are
incorporated hereln by reft in the sum of Three Thousand and No/100 (531000‘00)-"“-7"""""""ﬂqlluu,
duc and payable: on or before one year from date hereof, or upon earller sale of premises, without interest prlor
to maturity.
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WIHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further suma as may bo advanced to
or for the Mortgagor’s account for taxes, i premiums, public tepairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, In consideration of tho aforesald debt, and in order 1o secure the payment thereof,
and of any ofher and further sums for which the Mortgagor mn{ Do indebted to the Mon‘;ngce at any time for advances mado to or for
his account by the Mortgagee, and also in consideration of the urther sum of Thres Dollars (§3.00) to the Mortgagor in hand well
und truly pu(({ by the Mortgagee at and hefore the ecaling and delivery of these presents, the receipt whercof s herehy acknowledged,
has granted, bargained, sold and releascd, and by thesa presents does grant, bargais, sell and release unto the Mortgagee, its successors
and assigna:

All that cestain piece, parcel, or lot of land In the County of Greenville, South Carolina, on the southerly side
of Brushy Creek Road, being shown and deslgnated as Lot No. 9, on plat of Carriage Estates, recorded in the RMC
Offtce for Greenville County, S, C., in Plat Book “PPP", at Page 15.

This Is a second mortgage.

to the same el

Together with all and singular rights, members, h or in any way incident or

Gl

and app
appertaining, and of all the rents, issics, and profits which may arlse or fie had therefrom, and including all heating, plimbing, and
li Llin v fixtures now or hercafter attached, cannceted, or fitted thereto in auy manner; it heing the intention of the parties hereto that
nﬁ such fistures and equipment, other than the usual houschold furniture, be considered a part of the real estate,

TO HAVE AND TOQ HOLD, all and singular the said premises unto the Mortgagee, its heirs, ssors and assigns, forever,

The Mortgagor covenants that it ia lawlully scized of the premises hereinabove described in feo simqle absolute, that it has gomd
right and is lawlully authorized to sell, convey or encumber the same, and that the rrcmiacs are free and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgageo forever, from and against the Mortgagor and all persons whomsoever claiming the game or any part thereol.

Tho Mortgagor further covenants and agrees as follows:

(1) 'That this mortyage shall sccure the Mortgagee for such further sums as may he advanced hereafter, at the option of the Mort-
gagee, for the payment of taxes, premiums, public ts, repairs or other purposes pursuant to the covenants herein.
"This mortgage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made heveafter to the
Mortgagor by the Mortgagee so Jong as ﬁw total imlcf»lcdncsx thus secured does not exceed the original amount shown en the face
heroof, All sums so advanced shall [i‘)cur interest at the samte rate as the mortgage debt and shall be payable on demand of the Mort-
gagee unless otherwise provided in writing,

(2) ‘That it will keep the improvenents now existing or hereafter esected on the mortgaged property insuted as may be reuired
from lime to time by the l\xoilgugcc against Joss by firc and any other hazards specified by Morigagee, in an amount not less than the
mortgage debt, or in such amounts us may be required by the Mortgagee, and in conipanics aceeptable ta it, and that ol such policies
and renewals thereof shall be held by the Mortgagee, and have Il!hl(‘tl‘ll thereto loss payable clauses in favor of, and in form aceeptable
to the Mortgagee, and that it will pay all premiums therefor when duo; and that it docs hereby assign o the Mortgagee the proceeds of
any policy insuring the morlgugml premises and does hereby authorize each insurance company conceried to make payment for a loss
direcily to the Mortgagee, to the extent of the balance owing o the-Mortgage debt, whether due or not.

(8) 'That it will keep all improvenents now existing or hercafter crected in good repair, and, in the case of 0 construction loan,
that it will coutinue construction until completion withont interruption, and should it Inil to da so, the Mostgagee may, at its option,
charge the expenses for such repairs or the completion of such construction to the mortgags debt,

(4) That it will pay, when due, all axes, rul»lic assessments, and other governmental or municipal charges, fines or othee imposi-
tions against the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mort-
gaged premiscs,

(5) 'That it hereby assigns all rents, issucs and profits of the mortgaged premises from and ufter wny default heveunder, and agrees
that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or othe
appoint & recelver of the mortgaged premises, with full authority to take possession of the mortgaged premises and coflect the rents,
fssues and profits, including a wnsuna']rlc vental to be fixed by the Court in the event said premises are occupied by the mortgagor and
after deducting all charges and expenses attending such proceeding and the exceation of ifs trust as reveiver, shall apply. the residue
of the rents, issues and profits toward Ihe payment of the debt secured hereby.

{6) 'That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and this
mortgage may be foreclosed, Should any legal procecdings be imatituted for Iﬁc foreclosure of this mortgage, or should the Mortgagen
become a party of any suit involving this Mortgage or the title to the premises described herein, or nhnuﬁl the debt secured hereby or
any patt thereof be placed in the hands of any attorney at lnw for collection by suit or otherwise, all cosls and expenses incunm( by
the Mortgages, and o reasonable attorney's fec, shall I¥)crcu on become due and payable immediately or on demand, at the option of the
Mortgagee, s a part of the debt accurcj’ herehy, and may he recovered and cnl[:.'clml hercunder,
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