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heraby, ot If the property is otherwiss acquired after default, the Mortgages ns -trusteo shall -apply, at the
timo of the conmencemont of such proceedings, or at the timo tho property is otherwise nequired; the amount
then romaining, to credit of Moftgagor wnder (a) of parazraph Zprcoe(ling, ns u credit on the interest acerued
and unpaid and thio balanee to the principal then renigjiing unpaid on the note socured fiorehy.

3

4, 'The Hen of this instrument shall remaln tn full fg;roe and &th durlng oy postponemant, o extenslon o
the timé of payment of tho tndebtedness or any part thereaf secured hereby, ¢
1 !

5. Ho will pay all taxce, asscssments, waler Tates, and other governmental or municipal chargos, fiies, or
 impositions, for which provision has icf been made herelnbeforo, andiin default thefeof the Mortgageo may pey the
same; and will promptly defiver the officlal rocoipts therefor to tho Mortgageo, If the Mortgegor {alla to make
sny payments provided for in this sectlon or any other paymenta for taxcs, asscssments, or the like, tho Mortgageo

may pay tho same, and all sums so peld shall bear intergst at the rato provided for in the principa! indebted
1ess from the date of such advanco and shall be secured by this mortgage, . :

6. Upon tho request of the Mortgagos the Mortgagor shall oxecuto and deliver a supplemental note or notes
for thio sum or sums advanced by the Mortgageo for the alteration, modernization, improvement, maintenanco
or ropair of said promises, for taxcs or assessimonta sgainsb the samo and for sny other purposo‘authorized
herounder, Said notoornotes shall bo sceured hereby on & parity with and us fully adif the advante evidenced
thereby were included in tho note first described abova. :Said supplemontal notd or notes shall boar intorest
ot tho rato provided for in the principal indebtedness snd shall bo payable in approximately oqual monthly
paymonts for such period as may be agroed upor by tho creditor and debtor. Failing to agreo on tho maturity,
tho wholo of the sum or sums so advanced shall bo due and payablo thity (30) daysafter demand by the
croditor, Tn no ovent shall tho maturity extend beyond the ultimate maturity of the note firat deseribod above.

7. Ho will keop tho promises in as good order and condition s thoy are now, reasonablo wear and tear
axcopled, and will ot commit or pormit any weste thoreof, :

8, Ho will conti ly maintain hazard i of such typo or types and amounta np Mortgagoo may
fromtimo to titne require, on tho irap ta now or hereafter on said promises, and except when peyment
for all such promiums has thoretofore beon mado under (a) of paragraph 2 horeof, ho will pay promptly when
duo any premiums thercfor, All insurance shall b carriod in corpanies approved by the Mortgeges and the
policies nnd roncwals thercof shall bo hold by the Mortgages and have attached therato loss payablo clausea
in favor of and in form nccoptablo to. the Mortgagoo, In avent of loss Mortgagor will givo immodiate notice
by mail to th Mortgageo, who may make proof of loss f not mado promptly by Mortgagor, snd each insur-
ance company concornod is hereby authorized and directed to make payment for such loss directly to the
Mortgagoo instend of to the Mortgagor and Mortgegoo jointly, ond tho insuranco procoods, or any part
thereof, may bo applied by the Mortgageo ab its option sithor to the reduction of the indebtednosa hereby
secured or to the restoration o repair of the property damaged, In ovont of foreclosuro of this mortgago, or
othor transfor of titlo to the mortgaged property in oxtinguishment of the indebtedness secured horoby, all
right, title and intorst of the Mortgagor in and to sny insurance policies then in forc shall pass to tho
purchasor or granteo.

§, Ho hereby nasigna all tho rents, {ssues, and profits of the mortgaged premizes from and aftef any defsult
hereunder, and should legal p dings bo instituted p t to this Instrument, then the Mortgagee shall have
tho right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses *

ttending such proceedings and the tion of his trust e recelver, shall apply the residuo of tho ronts, lssucs, and
profits, toward the payment of the debt scoured hereby, '

1t {5 ngreed that the Mortgagor shall hold and enjoy tho premises above conveyed wntl] thore {8 & default under
this mortgago or in tho note sceured horchy. If the Mortgagor shall fully porform all the torms, conditions, and
covonsnts of this mortgago, and of the note sccured herghy, then this mortgago shall' bo null and void; otherwiso
to remain in full forco and virtue. 3 there is & default In any of the terms, conditions, or covensnty of thin mortgage,
or of the note sccured hereby, then, at the optlon of the Morigagee, all sums then owlng by the Mortgagor to the
Mortgogeo shall becorno fmmediately duo and payablo and this morigage may be forectosod. Tho Mortgagor walves
the benefit of any appralsement Iawa of tho Btate of Bouth Caroliria, Should the Mortgageo bosome & party to any

. 1

suit lvolving this mortgage or tho title to the p ibod hereln (excluding legal procecdings instituted
for forealoauro or for the collection of the dobt socurod hereby) all coste and expenses reasonably lncurred by the
Mortgngee, snd 5 reasonable attornoy’s foe, shall bo sooured hereby and shall bocome duo and payable thirty (30)
days sfter demand. Should any Jegal procoedings bo instibuted for the foreclosuro of this mortgage, or should tho
debt sesured hereby o any part thereof bo placed $n tho bands of an attornoy st law for collection by suit or other-
wise, all costs and oxpenses, fnoluding continuatlon of abstraot and a reasonablo attornoy’s fee, shall bo seourcd
herchy, shall become duo and payablo immediately or on demand, and may bo recovered and colleoted hereunder,
1f the indebtedness seonrod herehy bo guaranteed or insured under Title 3%, United States Codo, such
Title and Regulations issued therensder and in effect on the date lereof shinll govorn the rights, dutics and
linhilities of the parties horoto, and any provisions of this or other instruments executed in connection with snid
indebtedness which uro inconsistent with suid Title or Regulations nre herely unended to conform thereto.

Tho covenants herein contained shall bind, and the bonofits and advantages shall Inuzo to, tho respeotive heirs,

tors, administrators, , and aasigna of the partics heroto. Whanever used, tho singular nymber shall
includo tho plural, tho plural the eingular, the uso of sy gender shall be applicable to all gendors, and the torm
“Mortgagee” shall inolude any payeo of the indebtedncsa hereby scoured or may transforco thereof whether by
operation of law or otherwiso, N R j ot 'j“‘.'




