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TO HAVE AND TO HOLD, all and singular the said premises unto tha said Hortgagee,
it successors and assigns, forever,

The Mortgagor covenants that ho is lawfully seized of the premises hereinabove
described in fea simple absoluto, that he has good right and lawful authority to
sell, convey or encumbar the samej that the premiscs above deseribed are free and
clear of all liens and oncumbrances, except the lien of this mortgage. And the
Mortgagor doas hercby bind himsolf, his hoirs, exacutors, and administrators to
warcant and forever dofond all and singular the said premises unto the gaid Mortga=~

_ gee, its successors and assigns, from and agalnst the Mortgagor, his helrs, cxecutora

* ond adwministrators and all others whomsoever lawfully claining or to claim the samo

or any part theraof,

This wortgage is made subject, however, to the following additional covenants
and agreements, that is to soy:

1. The Moxtgagor will promptly pay tho principal of and interest on the debt
ovidenced by said note and this mortgage, at the timo and in the manmer therein
stipulated and will pay the Moxtgagee a "late charge” mot to exceed four cents (he)
for each one dollar ($1.00) of cach payment made more than fiftecn (15) days after
ito due date, to cover the additional expense involved in handling delinquent pay~
ments, In no event shall the "late charge" stipulated in this paragraph, when
added to tho vate of interest chargo, exceed the logal rate ‘of interest permittad
by law,

2, The Mortgagor will keop said premiscs and improvements thereon in. good
condition and repair and will not pevmit any lien, which might take procadence oyer,
tho 1ion of this mortgage, to accrue and remoin on said premises, or any part theres ...
of, or on the {mprovements thereon, and will neither permit nor perform any act which
way in any way impair the gecurity given by this instrument.

3. The Mortgagor shall and will forthwith insure the house and buildings now
or hereafter erected on said premises and keep the same {nsured againet loos ox
domage by fire, with extended coverage and for such other hazards as the Mortgagee
way vequire in companics satisfactory to the tortpagee in a sum satisfactory to the =~ ...
Mortgageo and assign and deliver the said policy or policios of insurance and res™”’
newala thoreof to the said Mortgagee, its successors or assigns, with loss, if any,
payable to the Mortgagee as its intorest may appear under Standard Mortgage Clause
without contribution, In tho event of loss, tortgagor will give immediate notice by
mail to the Mortgagoe, who may make proof of loss if not made promptly by Mortpagor,

. and each inourance company concerned 1s hereby authorized and directed to make pay-
mont for guch losg directly to the Mortgagee instead of the Hortgagor and Mortgagee
Jointly, The insurance procecds or any part thercof may be applicd by the Mortgagee,
at its option, either to the reduction of the indebtedness horeby secured ox to tho
restoration or repair of the property damaged, If the Mortgagor fails to furnish
said insurance herefn provided, then tho sald Mortgagee, its successors and agoigns,
may cause sald property to be insured and reimburse itself for the premjum and
cxpenses of such insurance under this mortgage. In the event of foreclosure of this
mortgage or other tramsfer of title to the said property in extinguishment of the
indebtedness secured hereby, all {nterest of Mortgagor to any insurance policies
shall pass to the purchaser, .

4. In order more fully to protect the sceurity of this mortgage, together with
and in addition to tho monthly payments of prineipal and interest payable under the
terms of sald note and this mortgage, and at the same time as the payments under the
gsaid note are due and until said debt {s fully paid, the Mortgagor agrees to pay to
the Mortgagee on tho first day of each month a sum equal to one-twelfth (1/12) of
the known or estimated yoarly toxes and assessments, levied or assessed and next to
become due againet tha hevein described premises, and also one-twelfth (1/12) of
the known or estimated yearly premiums that will become due and payable to maintsin
in force the insurance on tha premises horein described, Such ostimates shall be
made by the Mortgagee, ite successors or asoigns, The Mortgages shall hold such
monthly paymonts in trust, without obligation to pay intorest thercom, to pay such
taxes, asseasmonts and insurance premiums when due, If the total of monthly payments
as made under this paragraph shall oxceed the amounts of payments actually wade by
the Mortgageo for insurance premiums, taxes and assesswonts, as the -caso way be, such
excess ohall be credited on eubsequent monthly payments of ths samo nature, but if
tho total of such monthly payments so made under this paragraph shall be insufficient
to pay insurance promiums, taxes and asgessments when due, then the Mortpagor shall
upon demand pay to the Mortgagee the amount nocossary to make up the deficiency, If,
in accordance with the terms and provistons of the mote secured hereby, the Mortgagor I
shall make full payment of the entira indebtedness of the nota sccured hercby, the
‘Mortgagee will tofund the balance of funds accumulated under the provisions of this
poragraph, To-the extent that all tho provisions of this paragraph for such pay~
ments of insurance premiums, taxea and assosements to the Moxtpagee arc complied !
with, the Hortgagor shall bo relleved from compliance with such covenants hercin,-as
provide for the poyment of insurance premiums, taxes and assossments by tho Mortga=~
gorj but nothing in this paragraph contained ghall bo ¢onstrued as in anywise
Hniting the right of the Mortgagee, at its option, to pay anmy. insurance premiums,
taxes and assesoments whon due, Furcher, in the event of default undor tho provi-
olons of the mortgage resulting in a public sale of the premises covered hordby, or
1f tho proparty o othorwleo acquirved after dofault, tho Mortgogee shall apply,




