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10 HAVE AND 'TO HOLD all aud singular the sid premises unto the Mortgagee, its sueeessors and assigns
{orever,

The Mortgagor covevants that he is Jawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and wful authority to sell, convey, or encitnber the same, and that the prem.
ises e free and clear of all lieos and encumbrances whatsoever, The Mortgagor furtlier covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all peisans whumsoever Tawfally daiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1 Thiat be will proniptly pay the principal of and interest on e indebtedness evidenced by the said note,
at the tines andd in the manner therein provided, or as modified or extended by mntual agreement in writing,

L That this mortgage shald secure the Mortgagee for sueh further sums as iy be advanced hereafter, at the
oplion of the Mortgspee, for the payment of taxes, insurance premiums, public assessments, repairs o other
prrpuses pursiant to the covenants herein, and also any further loans, advances, readvances or eredits that may
De e hercafter to the Mortgagor by the Montgagee, and for any other o further obligation or indebtedness
e o the Mortgagee by the Mortgagor at any time hereafter; and that alt sums so advanced shall hear fnterest
at the same rate as the Mortgage debt and shall e payable on demand of the Mortgagee, unless otherwise pro-
videdd 0 writing; and the lien of this mortgmuyze securing such advances and readvaiees shall bi superior to the
rights of the lolder of any intervening lien or encombrance,

3 Without affecting the liability of any person obligated for the payment of any indebtedness secured
herely, sk without affecting the rights of the Morlgagee with respect to any security not expressly released
i writing, the Mortgagee may at any tiwe, without notice or consent, make any agreement extending the time
ar otherwise altering the teems of payment of the indebleduess secured herehy,

£ That he will keep the improvements now existing or hesealter erected on the mortgaged property insured
as g bee required from fime G0 time by the Martgagee against foss by fire and other hazards, in such amounts
as iy be seaquived by e Mortgagee, and in companies acceptable 1o it, and that he does hereby assign to the
Mourtigagee all such policies, and that all suchy policies and revewals tivreof shall be held by the Mortgagee and
have uttached thereta Joss payable clauses in favr of, and in form acceptable to the Mortgagec,

3. Fliat he will keep all improvements now existing or hereafter erected upon the morlgaged property in
o vepair, and, i the ease of a construction loan, that he will continue construction until completion without
interption, ek should he fuil to do so, the Mortgagee may, ut its option, enter upon said premises, make what-
ever repairs are wecessiny, incuding the completion of any construetion work underway, snd charge the expenses
for such vepairs or the completion of such construction to the wartgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

vty lile fnsurance apon himsell v a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beacficiary thereof, and, npon failure of the Mortgagor to pay the preminms therefor, the Mort-
gagee may, at its option, pay said premiums, and ol sums so’ndvanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and io addition to, the monthly payments of principal and interest payable under the
terms of the note seenred liereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
uess securedd hereby s puid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and iusur-
ance premivms, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiuns and public assessments, the Mortgagee may at its option, pay said items and chargo all advanees there-
for to the mortgage debt.

8. That he hereby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
espenes attending such proceedings and the exceution of bis trust as receiver, shall apply the residue of the rents,
fssttes, and profits, toward (he payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith f the Most-
gagor shall convey wway safd mortgaged premises, or if the title shall become vested in any other person in any
mamer whatsoever other than by death of the Mortgagor, or, in the ease of a construction loan, if the Mortgagor
shalt permit work on the projeet to become and remain interrpted for a period of fifteen (15) days without the
written consent of the Mortgagee,

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s o default
under this mortgage or u the note secured hereby, Tt s the true meaning of this fustrement that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If there Js o
default i any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due
and payable and this mortgage may be foreclosed,”Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able atorney’s fee, shall thesenpon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.




