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- KNOW ALL NEN DY THESE PRESENTS, pted .. 01Y_9, 1969
WHEREAS, the underalgned ... 22201 .__.T_?,E.’:)'_..E_l..lé.nd LX)

realding In Greenvalle Counly, South Carollns, whose poat office address In

Route #4. Bridwell Road, Travelers Rest . , South Carolina .. 29690, herein called #Rorrower,”,
e (ls) Justly indebted to the United States of Amerlea, actlng through the Famera Home A United States

Aptlculture, herein called the “Govesament,? wa evidenced by 2 certain promissory nole, herein called “the note," dated ...‘!.lf.l.y_.g ......

19,89, toy the puneipat sun o1 Thix teen Thousand, Five Hundred and No/1Q
C) with Intereat at the e of ~£1VE & ohe"elqnthl (5_.

Dollara (§ %) per aanum, executed by Dorrowsr
and payable to the order of the Government in Installments an specified thereln, the flnal Install belng due on uly
which note authorlzes acceleration of the entire indebledness at the option of the Government upon any defaull by Bortower; and

WIEREAS, the nole evideaces w loan {o Dorrower In the principal amount specified thereln, made wlth the purpase and Intentlon that
the Goverament, at aay time, may assign the note and [nsure the payment thersof pursuant to the Consollduted Farmers Home Ad
Act of 1961, or Title V of the Houslng Act of 1943; and

WHEREAS, when payment of the note is Insured by the Govetnment, it may he assigned from time to tlme end each holder of the insured
note, b tuen, will be the inaured fendet) and

. WHEREAS, when payment of the note is [nsured by the Government, the Government will execute and dellver 1o the insured lender along
with the note an insurance endoraement Insuring the payment of all amounts payable to the Insused lender in connection with the loan; and

WHEREAS, when payment of the note Is insured by the Govemment, the Government by agreement with the insured lender set forth in the
Insurence enduuemenl may be entitled lo @ spaclfied postlon of the payments oo the note, to be deslgnsted the *annue! charge”; and

WHEREAS, ¢ conditlon of the insurance of payment of the note will be that the holder will forego his rights and remedies against Borrower
and any others In connectlon with sald Joan, &s well a8 any benefit of this Instrument, end will accept the benelits of such insurance ln
fieu thereol, and upon the Govemment's request will asslgn the note to the Govemment; and

WIHEREAS, it 1s the purpose and inteat of this instrument that, among other things, at all limes when the note |s held by the Government,
or In the event the Government should assign fhe Insirument without insurance of the note, this instrument shall secure paymeat of the note;
but when the note is held by an insured lender, thin Instrument shall not secure payment of the note or attech to the debt evidenced thereby,
but as to the note and such debt shall conntitule an indemnity morigage to secure the Government ageinsl loss under its Insurance endorse-
menl by reason of any default by Borrower:

NOW, THEREFORE, In consideration of sald loan and (a) at all times when the nole is held by the Goverment; or In the event the
Govemment should assign thls instrument without insurance of ke payment of the note, to secure prompt payment of the note and any
renewals and extensions thereol and eny sgreements contadned thereln, including any provislon for the payment of an insurance or olher
charge, {b) at all times when the note ls held by an insured lendes, to secute performance of Horrawer's agreement hesein 1o indemnify and
wave harmless the Government againat Joas under ita insujance endarsement by reason of any default by Dotrower, and (c) in any event and
at all {Imea to secure the prompt payment of all advances and i made by the , with inezesi, a3 herelnafier described,
and the performance of every covenant and quemenl of Dorower contained hereln o1 In any supplementary agreement, Horsower does
hereby grant, bargain, sell, rel(-nsz,j and nsslgn unto the Govesnment, wilh general warranty, the followlng property silualed in lhe Stale
of South Careling, County(ies) of reenville
All that certain piece, parcel ox lot of lahd in Bates Township,
Greenville County, State of South Carolina, lying on the west side of
Bridwell Road in Little Texas and containing 0.65 acres, more or less,

and having the following metes and bounds:

BEGINNING at an irom pin, 25 feet west of center of Bridwell Road at Rice
Estate line and running thence S, 36-15 W, 150 feet to an iron pin; thence
S. 40-15 E, 178,6 feet to an iron pin; thence N, 44.10 B, 148 feet to an
iron pin on west side of road; thence N, 40-50 W, 200 feet to beginning
corner, and being the same property being conveyed by C, D, Drummond to
the mortgagor herein by deed being recorded simultaneously herewith,

ylry 427-1}5. C. (Rev. 10~11-67)



