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To Have an 7o Hown, all and singular the sald property unto the Mortgageo, lta successors and assigna forever,

Tho Mortgagor covenanta that he is lnwfully soired of the pmmlm horelnabove desoribed in fe6 slmple absolute
(or such other catate, if any, 8 is stated hereinbelore), that he has good right-and lawtul authoriy to sell, convey,
or encumber the same, and that the premlses are {ros and clear of all lens and encumbrances whatscever except a8
heroin othorwiso reeited. The Mortgagor furthor covenants to warrant and forsver defend all and slngular the
premiscs a8 horeln conveyed, unto the Mortgagee forevor, from and against the Mortgagor and all porsons whomsoover
lawfully claiming the samo or any part thereol,

The Mortgagor covenants and agrocs as follows:

1. He will promptly pay the prinelpal of and intercat on the Indebtodness avidenced by the sald note, at the
time and in the manner thereln provided. Privilego s reserved to prepay st any time, without premlum or fee, the
cutire Indebtedness or any part thereof not lesa than the amount of ono installment, or one hundrod dollars ($100.00),
whichover s, Any prepayment made on other than an installment due date
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of the note sectired hereby, he will pay to the Mortgageo as trustes (undur the terms of this trust ns hereinafter
stated) on the first day of each month until the said note s fully paid: ' :

(») A sum equal to the ground rents, if any, next due, plus the premiums that will next become dusand payable
on polioles of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments
next dus on the mortgaged property (all sa eatimated by the Mortgages, and of whish the Mortgagor la
notified) lesa all sums already patd therefor dlvided by the number of months to elapse before ono month
prior to the date when such ground rents, premiums, taxes and assessmonts will become delinquent, such
sums to bo held by Morigages in trust to pay sald ground rents, pwmluum, taxes nnd 5peclal mesemenu

(b) The aggregate of the amounts payable pursuant to subparagraph (s) aud those payable on ﬂ:e noto secured
hereby, shall be pald in a nlnglo payment each month, to be spplied do the following items in the order
stated:

(1) taxes, special nascpements, fire sud other hasard Insurmoo pmml\um, !
(1) Intereat on the note secured hereby; and
(111) amortization of the prineipal of sald note,
Any defintenoy in the amount of such bggregate monthly payment, shall, unloss mado good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgaga. - At Mortgageo's option, Mortgsgor will pay a “lato charge” not oxcosding fotir pes’
cenbum (493 of any installment whon paid mora than fifteen (18) daya after the due date thoreof;

", to cover the extra expenss luvolved in handling delinquent paymenta, but such “Iate charge” ghall
not bo payable out of the procesds of any salé mads to satialy the indebtedness secured hereby,

. unless such proceeds are suffiolent to' discharge tlw entire indebtodnm and all proper contund
¢+ exponses secured thereby.

3. 1t tho total of the pnyments made by the Mortgagor urtdor (s) of parsgraph 2'}5récédmg slmll uxccml the
amount of payments actually mado by the Mortgageo as trustos for taxos or ts or inaurance pr
ua tho caso tmay bo, such excoss shiall bd creditod on subsequont paymenta to bamade by the Mortgsgor for such
ftoms or, at the option of Mortgageo us trustes, may be'refunded to tho Mortgegor, If, however, such monthly
paymenta shall not be sufficiont to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the-Mortgnges as trusteo any amount necossary to make up the deficioncy. Such
payment will be made within thmy {30) days after written notice from the Mortgugee stating the amount of the
doficiency, which nogics mey| be given by mail.  H at any time the Mortgagor shall tender to the Mortgages, in
sccordance with the | provisions of the note sccured hereby, full payment of the antire indebtodniess represented
thereby, the Mortgages aa trustos shall, in compuling the amount of such indobtodness, credit to the aceount
- of the Mortgagor eny crodit balaric remammg under the provisions of (s) of paragraph 2 hereof, “If thers
ahall be's default under any of the provlslons of thia mortgage multing in a public sale of the premises covered




