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Together with all end singular the rights, members, hereditaments, and appurtenances to the same helonging or In
any way incldent or appertaining, and all of the tents, issues, and: profita ‘which may arige or be had theiefrom,
and Including all heating, plumbing, and lighting fixtures und equipment ow or hereafter attached to or used in
connection with the real estate herein desctibed. ' B

TO HAVE AND T0 HOLD, all and singular the said prénlses unto the Mortgagee, its successors and aseigns
forever, ’

The Mortgagor covenants that he is lawlully sefzed of the premises hereinabove described in fee slmple ab-
solute, that he hes good tight and lawful authority to selt, convey, or encumber the same, and that the premises
are free and cleat of oll liens and encumbrances whatsoever. The Mortgagor further covenants fo wattant and for-
ever defend all and singulor the premises unto the Morlgageo forever, from and against the Mortgagor and afl per-
sons whomsoever lawfully claiming the same or any part thereof, :

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege Is reserved to pay the debt In whole, ot In an amount equal
1o one or more monthly payments on the princlpal that are next due on the note, on the firat day of any month prior
{0 maturity; provided, however, that wrltten notice of an Intentlon fo exercise sych privilege is given at leagt thirty
(30) days prior to prepayment; and, pravided, further, that in the event the debt is pald in full prior to meturity and
at that time it s insured under the provisions of the

ve been payable if the mort-
gage ha continued to be Insured until maturity; such payment to be applied by the Mortgageo upon its obligation
to the Secretary of Housing and Urhan Development on account of mortgage insutanco.

2. That, together with, and In addition to, the’monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: - .

{a). An amount sufficlent to ptovide the holder hereof wilh funds to pay the next mortgege innursnce premium If this instre.
ment and the note vecuted hereby are insired, or a monthly charge {In Heu of a mortgage Insurance premium) if Iheyara
hald by the Becretery of Houding and Urhan Dovetopmant, ae foltows: .

{1} 1t and 80 Jong am maid note of even date and this Instrument ure insured o dre roinsured under the provisiona of the
National Houslng Act, an smount sulliclent to accumulate in the hands of the halder one (1) month prior to it due
date tho annuat mortgage Insurance premium, in order to provide such holder with funds to PRy such premium to the
Becretary of Housing #nd Urban Davelopment purenant fo ihe National Housing Act, as amended, andapplicabla
Regulntions thereunder; or B -

. ' . . .

(I} If and no long 88 safd npte of even date and this Instrument are held by the Secretary of Houslng and VUrban De.
velopment, & monthly chargo {in liey of & mortgage insurance premium} which shajl be in an amount aqual to one.
twelfth (1/12) of one-lialf (14) pes contum of the average outstanding balance die on the note compuigd without laking
into #eeoun delinquencies or prepaymenis;

(h) A sum equal fo the ground reats, if any, next due, plus fhe promiums (hal will next become due and payable on polictes
of flre and othier hazerd Insurance coveting the mortgaged property, plus taxen and assersments next due on the mettgaged
property (all an estimated by the Mortgoges) tess all sums already puid therefor divided by the number of mon(ka to elapse
before one (1) monts prior to the date when such ground rents, premiums, taxes, and asseasmente will become delinquent,
such suma to be hold by Mortgagee in trust 1o pay sald ground rents, premiums, taxes, and speclal ansesaments;: and

{c) All payments ‘ in the two g ding sub ions of (his and afl payments to he made under Ihe note
secured hereby shall be added together and the aggrcpate amount thereof shall.be pald by the Moitgegor each month in [
single payment (o be applied by the Mortgagee o the foflowing Hems in tho order.set forth .

{1} premium charges under the controcl of Irsurance with the Secrelory of Housing and Urban Development, or monthly
ghnvzc (ln Hea of merigage tnsurance premium), as tho cane may be; . .
(1) taxes, spacial ussessments, fire and other-hazard insurance premiums; |
{111). interest on the nole secured hereby; and B
(V) smortizatjon of the principal of said note,
Any deficiency in the aminnt of any such sggregate monthly payment, shalt, unless made good by the Mortgagor prior to
the due dato of the next such paymenl, conatitute an event of default under this morgage, The Morigages may collect a
- “late charge’ not 1o exceed two cents (2¢) for each doltar ($1) of each payment. mare than fifteen (15) days In arrears to
cover the edtra expense Involved in handling detinquent phymenta, - RPN
3. 1f the total of the payments made by the Mortgagor under ()of paragtaph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or or.i premiums, g8 the case may be,
such excess shall be credited by the Mortgagee on sub g to be made by the Mortgagor, 11, however,
the monthly made by the Mortgagor under (5 of pacagraph 2 precediig shall not be sufficlent to pay taxes
and and | premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any emount necessary to make up the deficiency, on or before the dale when payment of such
texes, or i premiums shall be due.’ If at any time the Mortgagor shall tende to the Mortgages,
In-accordance with the provisions of the note secuted heréby, full payment of the entite indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
al! payments made under the provigions of fa) of paragraph 2 hereof which the Mortgagee hag not become obligated
to pay to the Sectetary of Housing and Utban Development, and-any” balance remalni g iIn the fundg lated
urider the provisions of (5] of patagraph 2 hereof;  If there shall be a defaylt under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property. s otherwlse scquited after




