w127 w10

Together with all ond singular the rights, members, hereditaments, and pputt to the same belonging ot in
any way incldent or appertaining, and all of the rents, issues, and profits which mey arlge or be had therefrom,
and including all heating, plumbing, and lighting fixtures and equipmént now or hereaftér attached to or used in
connection with the real estate hereln described.

TO HAVE AND 0 HOLD, ol and eingular the sald promises unto the Mortgagee, its succossors and aaslgns
forever. ’ '

The Mortgagor covenants that he is lawfully seized of the premises heteinabove described In. fee simple ab-
solute, that he has good right and fawful authorlty to sefl, convey, or encumber the same, and that the prémises
urer free and clear of all liens and \ hat The Mortgagor fusthes ta to warrant and for-
ever defend all and singular the premises unto tho Mortgagee forover, from and agalnst the Mortgagor and afl por-
sons whomsoever lawfully claiming the same or any part thereof, :

‘
The Mottgagor covenants and sgtees as follows;

1. ‘That he will promptly pay the principal of and Interest on the indebtedness evidenced by the sald note, at
the times and In the manner thereln provided. Privilege is resetved to pay the debt In whole, o in an amount equal-
to one or more monthly payments on the principal that ate next due on the note, on the first day of any month ptior
to maturity; provided, however, that wrltten notice of anl Intention to exercise such privilege is given at least thirty
(30) days peior to prepayment; und, provided, further, that in the event the debt is paid In full pride to maturlty and
at that time it is insured under the provislons of the National Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the orlginal principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premjum charges which would have been payable if the mort-
gage hos continued to bo insured until maturity; such payment to be applied by the Mostgagee upon its obfigation
to the Secretaty of Housing and Utban Development on account of mortgage insurance,

2. That, togother with, and in-addition to, the monthly payments of principal and interest payable under the
terms of the note secured hieteby, he will pay to the Mortgagee, on the first day of each month untll the said note
is fully paid, the following sums:

fa} An amount sufficlent 1o provido the hiolder hereof with funds 1o pay the next.mortgags insurance premium §f this [nstry-
menl and the note secured hereby ara inwurod, or @ monthly charge {in llow of & mortgage Insurence peomium) if they are
hield by the Secretary of Housing and Utban Devefopment, as follows; N

(D) If and 0 long as said note. of even date and thia Instrument are insurod o are reinsured under the provisions of the
Natlonal lousing Act, an amount aufficient to accumulate in the hands of the holder one {1} month prior to ita due
date the snnual morlgage Insurance premfum, in order to provide such holder with funds to pay such premium to the
Sccmlu(y of Houalng and Urban Development pursuant to the Nalional Housing Act, as smended, and applicable
Regulations thereunder; or . A .

{l1) 1f end so long as snid note of even date and this Instrument sre held by the Socretary of Housing and  Urban De.
velopment, & monthly charge (in tieu of & mottgege Insurance premlum) which shall be in an emount equat to one.
twellth (1/12) of one-hatf () per contum of the average oututanding balance due-on the nole computed without {aking
Into account delinquencies or prepayments; . N

(b) A sum equal to the ground renls, if any, next due, plua the premiume that will noxt becoms due and peysble on policies
of fire and ather hazard insurance coverlng the morigaged Propesty, plus taxes and assessments next due on the mortgaged
property (alf an estimated by the Mortgagee) losa all sume slready paid therefor divided by the umber of months toslapae
belore one (1) month prior to the date when such ground sents, premiums, taxes, and: wili becoms d
such suma to be held by Morlgagee fn trubt to pay said ground rents, premfums, taxes, and speciel assessmenls; and

{c) M paymenta In tho two preceding subsections of this paragreph and alf payments to be made under (he note
secured hereby shall be added together and the aggregate amount thereof shall Le pald by the Morlgagor each month in a
slngle payment to be applied by the Mortgagea o the following ltems (n the order sat forth; .

(1) premlum chergea under the conlract of insurance with the Becretary of Housing énd Urban Development, or monthly
“charge (in fiew of mortgage Insurance premium), s the cane may be;
(I} taxes, special asaessments, fire and other hagard insurance premlume;
(111} interest on the note secured hereby; and
(1V) emortization of the principal of sald note,

Any deflciency In the amount of any such sggregate monthly payment, ahall; unfess made good by the Mortgagor prior to
the due dato of the next such payment, conatitule an event of default under this mostgoge, The Mortgagee may collect o

“late charge’ not to exceed two cents (2¢) for each dolier ($1) of each payment mora than {lfteen (13) dayn In orronra to
cover the extra expense fnvolved in handling detinquent payments, .

3. If the total of the pay made by the Mortgagor undet (b)of paragraph 2 preceding shalf exceed the anount
of payments actusily made by the Mortgagee for taxes or ot nst premjums, os the case may.be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, howover,
the monthly p made by the Mortgagor under (b) of parograph 2 preceding shall not be sufficient fo pay taxes:
and and § premiums, when.the same shall become due and payable, then the Mortgagor shatl
pay to the Mortgagee any amount necessary to mako up the deficléncy, 'on ot before the date when payment of such
taxes, or in premiums shall be due. I at any time the Mostgagor shalltender to the Mortgagee,
in accordance with the provigions of the note secured hereby, full payment of the entire indebledness 1epresented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the Mortgagor
all payments made under the provisions of () of paragraph 2 hereof Which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remalni g in.the funds lated-
under the provisions of {b) of parbgraph 2 heteof. If there shall be o default under.any of the provislons of this
mortgage resulling in o public sale of the premines covered hereby, or If the properly is otherwise acquired after




