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To Have ano 70 Houp, all and singular the sald property unto the Mortgages, Ita sucoessors and assigna forever.

The Mortgagor covenanta that he 1a lawfully selzed of the promiscs herelnabove desaribed in fe slmple absolute
{or such other estato, if auy, as Is stated herolnbefore), that he hua good right and lawful authority to sell, convey,
or enoumber tho same, and that tho premises aro freo and olear of all liens and encumbrances whataoover exoept as
herein otherwise revited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 horeln convoyed, unto the Mortgages forover, from and against the Mortgagor and all parsons wh
lawfully claiming the same or any part thoreof, :

The Mortgagor covenanta and agrees as follows;

1, Ho will prompily pay the principal of sud Intercst on the indobtodnees evidenced by the sald nots, at the
time and in the mannor therein provided. Privilege in reserved to propay at any time, without premium or foo, the
entlro indebtedncas or.any part thereof not Joas than the amount of one installment, or one hundred dollars ($100.00),
whichever Ia less, 8 , )

2. Togother with, and in addition to, the monthly payments of prineipal and intérest payable under the terms
of the note secured heroby, he will pay to the Mortgages ns trustes (undor the terms of this (rust as heroinifter
stuted) on the firat duy of each mapth until tho snid noto ia fully paid: N

(s} A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable
on j)ollqles‘o( fire and other hazard insuranco covering tho mortgaged property, plus taxes and
next due on the mortgaged properly (all a5 estimated by the Mortgages, and of which the Mortgagor Ia
notifled) leas all sunts already pald therefor divided by'th mimber of months to elapse bofore ofe month
prior to tho'daté who mich ground rénts, premiums, taxes snd ssscsemonts will beooma delinquent, such
sums to ba held by Mortgagee In trust to pay kaid ground rents, premiums, taxéa sud speolal asesamonts;

(b) The rggregate of the amounta payabls pursuant to eubparagraph (a) and those payabla on the note sépured
horeby, shall be paid fn & single payment each month, o be applied to the following items In the order
stated: ' ) . :

, (1) taxes, spectal nzsessments, fire and other hasard ineurance premiums;
(1r) interest on tho note Becured herebyjand *
 (m) amortization of tho principal of safd note, i o
Any, definlenoy In the smount of such sggregato monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the noxt such payment, constitule an event of default under thls
mortgage, At Morlgageo's option, Mortgagor will pay & “late charge” not excesding four per
centum (4%) of any inatallmont when/paid yore, than fiftéon (18) days alter the dua date thered,
to cover tho oxtra expense involved inthand{ing delinquont payents, but such “lato chasge” shall
not bo payabla out of the proceeds of o mado t0 satialy the Indebtedness secured hereby,
unloss such_ proceeds are suffisiont to djschatgq the eribire indebtedness and all proper costs and,
expemeouocu\ro;dthmby7 - — et .
IQ;IIu by thoMortgagor urider (a) of paragraph 2 proceding shall oxcood the
amount of paymonts actually mado,by thio Mottgages s trusteo for taxes or asacssmonts or insurance promims,
08 the cuso may bo, sich oxcess shall bo crodited on subsbquent payinants to bo indd by th Morigagor for such
iterns or, ut the option of Mortgageo as trustes, may be'rofunded to the Mortgagor. If, however, such monthly
puyments shall not bo sufficient to pay such items whon the same shall bocome due and paysblo, then the
Mortgagor shall pay to the Mortgages as trustoe any amount nécessary: to make up the deficietoy, Such
payment will be mado within thirty (30) days after writton notice from the Mortgages stating the amount of the
deflciency, whiich notice may bogiven by mail. If at any time the Mortgagor shall tender to the Mortgnges, in
accordance with the provisions of the note sseurad horeby, full payment of the entire indebledness Tepreseptod
theroby, the Mortgages as brustep shall, in computing the smotnt of such indobtedness, eredit to the aceount.
~of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 herof.: I there
shall bo & default under any of the provisions of this mortgaga resulling in # public sale of tho promises coverad




