Together with all and singular the r’igh-t‘r
any way incident or appettaining, and
and including all heating, plumbmg,,

ever defend all and singular the premises unto the Mortgagee orever, from and agamst
sons whomsoever lawfully claiming the same or any part th teof,

The Mortgagor covenants and agrees as follows:

1 That he will promptly pay the princtpal of and interest on the mdebtedness evidenced by th said note, at

to one or moré Mot Rig7p
-to maturity; proutded bo‘

an 'ﬁ, provuled furiher, that 'in the event the debt is. péid in foll. priof
at that time it is insured under the provisions of the National Housing Act he will ay to the Moxtg

the adjusted premium exceed the aggregate amount of premium charges which would have been. payable if-the mort:
gage has contmued to be insured until maturity; such payment to-be applied:by ths: Mortgegee uportits obligahon :
to the Secretary of Housing and Urban Development on- account ‘of. mortgage msurance. v

2. That, together with, and in addition to, the monthly payments of prmc:pa : iterest pay:
terms of the note secured hereby, he wxll pay to the Mdrtgagee, on the first day of ¢ ach month uatil
is fully-pand ‘the following sums: B

*

(a) An amount sufficient to provide the holder hereof with funids ‘to pay the next mortgage insufance premmm if this 1nstru- '
ment aad the note secured hereby are Insured, or a monthly icharge (in lieu of a mortgage Insurence pre m) if theyare -
held by the Secretary of Housing and Urban Development, -as follows: ! o

(M If and so long as said note of even date and this instrument are insured or are reinsured.under. the visions of the
National Housing Act, an amount ‘gufficient to accumilate in the hands of ‘thé holder ore (I) nth rior to its dae.
date the snnual mortgage insurance premium, in order to provide such holder witfm funds to; P h
Secretary of Housing and Urban Development pursuant to thé Nationai Housing Act, ag ame| andappucable -
Regulations thereunder; or - <5

(ID) If end so long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velopment, 8 monthly charge (in lieu of a mortgageé insurance premium) which shall be in an amount equal to ohe-
twelfth (1/12) of one-half (%) per centum of the average outstanding balance due on the note conmiputed without taking
into acdount delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will nex( become due and payable on policies
of fire and other hazerd insurance covering the mortgaged property, plus taxes and assessmernts riext due on the mortgaged
property (all ss estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and s will b - deli t,
such sums to be held by Mortgagee in trust to pay snid ground rents, premiums, taxes, and special assessments; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shdll be paid by the Mortgagor eech month in a
single payment to be applied by the Mortgagee to the following items in-the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monlhly
charge (in lteu of mortgage insurance premium), as the case may be;
(11) taxes, special asgessments,-fire and other hazard insurance prcmiums,
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note._

Any deficiency in the amount.of any such aggregate monthly payment, shall, unless made good by the Mertgagor pFior to ’
the due date of the next such payment, constitute an event of defauit under this mortgage. ‘The Mortgagee may collect a:
‘*fate charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments

3.-If the total of the payments made by the Mortgagor under (b )of paragraph 2 préceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiims, as the case may be,
such excess shall be credited by thie Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the-monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and: payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to -make up the deficiency, on or hiafore the date when ‘payment of such
taxes, assessments, or insurdnce premiums- shall be due. If-at any time the Mortgagor shalltender to the Moitgagee,
in accordance with the provisions of the note secured hereby, full payment of the entife indebtedness represented .
thereby, the Mortgagee shall, in computing-the amount of such indebtédness, ctedit to the account:
all payments made under.the prnvnsxons of. (a) of patagraph 2 liereof which the ‘Mo gagee ha ot b




