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. terms of the note secured hereby, ‘he will ppy to the Mortgagee, on the an
is fully paid the following sums:
| >
{a) An amount sufficient to provide the holder hereof with funds to pay the next

fnent and the note secured hereby-are insured, or a- monthly charge (in lieu of a mortg Qe
held by the Secretary of Housing and Urbdn Development, as follows:,

Secretary of Housing and Uiban Devblopment pursuant- to “the Natlcnal -HQusing
Regulations thereunder; or i

velopment, a monthly charge (in heu of a-mortgage- insurance premium) which shall be ir
twelfth (1/12) of one-half (%) per centum of the average outstanding balance due on- thé 1
into account delinquencies or prepaynjents, .

(b} A Bum equal to the ground rents, if any, next due, plus the premiums that wlll next become d e

before one (1) month prior to the date when such ground rents, premiums, taxes, gnd asses
such sums to be held by Mortgagee in tmst to pay said ground rents, premiums; taxes,

charge (in lieu of mortgage insurance! premium), as the case may be;
(II) taxes, special assessments, fire and other hazard msurance pre:mums-
(III) interest on the note secured hereby; qnd
(IV) amortization of the principal of said note

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good
the due date of the next such payment, cofstitute an event of default under this mortgage. Th
cover the. extra expepse xnvolved in handlx‘ng delinquent- payments

3. If the total of the paymeuts made by )Le Mortgagct under (b)of paregraph‘ 2;preced _g

the monthly payments made by the Mortgagoq under (b) of paragraph 2 precedmg shall.n
and assessments and insurance premiums, when the sarie shall become due and payable hen the M

thereby, the Mortgagee shali in compuhng the amount of such’ mdebtedness - i
all payments made under the pmvxsxons of [a} of paragraph 2 hereof ‘which the Mot

Temi ses co'

under the provisions of (b) of patagraph 2 gxexe

““mortgage resulting in a public sale of. the




