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In case ofidefault in the payment of any part of the nrincipal indebtedr.oss, or of any part of the interest, at the
time thc sameibecomes die, or i the case of failure to kcep irsurcd for tic benefit of the mortgagee the houses
and buildings pr iae prawies azainst fire and tornado risk, and other casualties or contingencies, as herein previded,
or in case of fpilurc ~ say any laXes or assessments to_become due on said property within the time required by
law; in either iof said cuses the mortgagee shall be entitied to declare the entire debt due and to institute foreclosure
proceedings. . ’
|
And it is furthe covenanted and agreed that in the event of the passage, after the date of this mortgage, of any
law of the State of Soi.i. Carolina deaucting from the value of land, for the purpose of taxingz any lien thereon, or
changing in any way iae laws now in force for the taxation oi morigages or debts secured by mortgage for State or
-.cal purposes; or tii> manner of the tollection of any stuch taxes, so as to affect this mortzage, tr.e whole of the
principal sum secur. by this mortgage, together with ioe interest due thereon, shall, at the option of the said
mortgagee, without iudce 10 any party, become inunediately due and payable.
L mortgagor, oo imsclf (itscif), his (its) heirs, successors and. assigns, does hereby assign and set over unto the morigazgee
i reols, issaes and pooos drom the sbove mortgaged propesty sercafter wocruin; as additionul security 1or ine indebtediess and
Gibior dtoins herein sco. o, und for the purpose of meeping said murtgaed property in proper replr, and the mortgagee s given a
prior and continuing . Giereon; provided, however, that uiidl there be a Getanit under the terms Lereo!, the mortgugor may con-
loue to collect and enjoy said veuw, issues and profits without accountabiilyy to the wortgagee. This assizument of rents siall be -
i aladon w the other remedies herc.. provideg for in event o <}(-f;11: . and mdy be put into eircct in endently o1 or con-
currcady with any 07 .. Teredics. This assiznment and sien shull apnly o i reuts, dssues and proiits Lercafier accruing from
ent leases and reuewils there ol ihe morigaged pro v La 0 leases oF 0 aew s hereaiter i by the present or any
futa o of the prusatly, wna any purcaaser of the itz od Looseny Siims ene Suujcct to all or wie provisions. and con-
Gitions .o, :
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Recorded Dec. 16, 1968 at 3:53 P. M., #14588.




